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winasityvaoba

dRes rogorc msoflioSi, ise saqarTveloSi,
araerTi naSromi gamoicema, romelic eZRvneba
globaluri finansuri da  ekonomikuri krizisis
Camoyalibebisa  da  gavrcelebis, sxvadasxva  qvey-
nebze zegavlenis problemas. krizisTan dakavSire-
bul araerT sakiTxze Tanxmoba  ukve miRweulia,
Tumca  ekonomistebi jerjerobiT ver SeTanxmdnen
mis momavalze – pasuxgaucemeli rCeba  kiTxva  kri-
zisis dasrulebis vadis Sesaxeb. arcTu iSviaTad,
yuradReba  maxvildeba  krizisis meore da  mesame
talRebis SesaZleblobaze.

Tuki Tanamedrove krizisis Camoyalibebamde zo-
gadad ekonomikuri krizisis dasaxasiaTeblad eko-
nomistebi iyenebdnen iseT laTinur asoebs, rogo-
rebicaa  “V” (anu formula  “jer vardna, Semdeg
aRmavloba”) da “U” (anu formula  “jer Zlieri
vardna, Semdeg stagnacia, da, bolos, aranakleb
Zlieri aRmavloba”), dRes mimdinare krizisis aRwe-
ris mizniT ukve xSirad gamoiyeneba  aso  “W” (anu
formula  “jer vardna, Semdeg aRmavloba, kvlav
vardna  da  mxolod amis Semdeg saboloo  aRmav-
loba”). ufro  pesimisturad ganwyobilni ki iyene-
ben aso  “L”-s (anu formula  “jer Zlieri vardna,
Semdeg xangrZlivi stagnacia, da, bolos, mxolod
mciredi aRmavloba”). yvela  es laTinuri aso
Zalze pirobiTad axasiaTebs sxvadasxva  ekonomi-
kur kriziss, romlis buneba  da  mimdinareobis Se-
saZlo  traeqtoriebi bevrad ufro  rTulia.

winamdebare monografia  eZRvneba  Tanamedrove
finansur-ekonomikuri krizisis yvelaze didi saf-
rTxis – ekonomikis zombirebis Seswavlas. Tanac
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umTavresi aqcenti gakeTebulia postkomunistur
sivrceSi ekonomikis zombirebis problemaze.

2009 wlis gazafxulze Savi zRvis Seswavlis
centris (International Centre for Black Sea Studies – ICBSS)
dakveTiT Cavatare kvleva  Savi zRvis regionis
qveynebze globaluri finansur-ekonomikuri krizi-
sis zegavlenis Sesaxeb, romelic 2010 wlis gazaf-
xulze mcire moculobis wignad (Papava, 2010b) ga-
moica  aTenSi. winamdebare qarTuli wigni ingli-
surad gamocemuli xsenebuli naSromis pirdapiri
Targmani ki ar aris, aramed gamdidrebulia  uax-
lesi informaciiT da, amdenad, is damoukidebeli
naSromis xasiaTs atarebs.

mkiTxvelis samsjavroze gamotanil monografi-
as safuZvlad daedo  Cven mier SemuSavebuli nek-
roekonomikis Teoria  (papava, 2000, 2002, gv. 150-166;
Papava, 2001a, 2001b, 2002, 2005; Papava and Tokmazishvili,
2007; Папава, 2001, Папава и Беридзе, 2005, cc. 92-99), ro-
melmac Semdgomi ganviTareba  ekonomikis zombire-
bis konteqstSi pova  (papava, 2009a, 2009g, 2010a, Pa-
pava, 2009c, 2009d, 2009e, 2010a, Папава, 2009а, 2009в).

vimedovnebT, wignSi wamoweuli da  ganxiluli
sakiTxebi mkiTxvelTa saTanado  interess gamoiw-
vevs. Tavis mxriv, Cven mzad viqnebiT, nebismieri
konstruqciuli xasiaTis SeniSvna miviRoT.



13

Sesavali

komunisturi reJimis msxvrevasa da sabWoTa
kavSiris daSlas am qveynebis sabazro ekonomikaze
gadasvlis istoriuli procesi mohyva. oc welze
meti drois gasvlis Semdeg SeiZleba davaskvnaT,
rom araerTma postkomunisturma qveyanam aSkara
warmatebas miaRwia, rac, uwinares yovlisa, evro-
kavSirSi gawevrianebaSi gamoixata, maSin, roca
postkomunisturi qveynebis meore jgufi jer ki-
dev Sorsaa evropuli standartebidan. gasaTva-
liswinebelia is garemoebac, rom evrokavSiris
wevroba nebismieri postkomunisturi qveynisaTvis
erTnairad miRwevadi ver iqneba, Tundac imitom,
rom, magaliTad, centraluri aziis postkomunis-
turi qveynebisaTvis es, sul cota, geografiula-
daa SeuZlebeli. magram im postkomunisturi qvey-
nebisaTvis, romelTaTvisac geografiuli faqtori
evrointegraciisaTvis xelSemSleli ar aris, ev-
rokavSirSi gawevrianeba SeiZleba kvalificirdes,
rogorc sabazro ekonomikaze gadasvlis warmate-
buli mcdeloba, da aseTi qveynebi SeiZleba Se-
fasdnen, rogorc “liderebi”. is qveynebi ki, rom-
lebmac komunisturi reJimis msxvrevis Semdeg ver
moaxerxes sabazro ekonomikis evropul standar-
tebTan daaxloeba, samwuxarod, “autsaiderTa”
jgufs Seadgenen (Papava, 2006).

is, rom “lideri” qveynebisaTvis sabazro eko-
nomikaze gardamavali periodi dasrulebulia,
araviTar eWvs ar iwvevs. rac Seexeba “autsaider”
qveynebs, imis gamo, rom isini jer kidev Sors ari-
an sabazro ekonomikis dasavluri standartebi-
dan, araerTi ekonomisti Tvlis, rom am qveynebSi
sabazro ekonomikaze gardamavali periodi jer
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kidev ar aris dasrulebuli. sinamdvileSi, sabaz-
ro ekonomikaze gardamavali periodi am qveyneb-
Sic dasrulebulia da Camoyalibebulia sruliad
axali tipis kapitalisturi ekonomika. es arc un-
da iyos gasakviri, radganac kapitalizmis ganvi-
Tarebis istoria cxadyofs, rom Camoyalibebulia
kapitalizmis araerTi modeli (magaliTad, Coates,
2000; Crouch and Streeck, eds., 1997; Dahms, ed., 2000; Gwyn-
ne, Klak and Shaw, 2003; Hall and Soskice, eds., 2001). “aut-
saider” qveynebSi ki Camoyalibda postkomunistu-
ri kapitalizmi (papava, 2002; Папава и Беридзе, 2005;
Kennedy and Igen, 2007; Papava, 2005), romlis ZiriTad
ekonomikur maxasiaTebels “mkvdari ekonomika” –
nekroekonomika1 warmoadgens (Papava, 2001a, 2001b,
2002, 2005).

dRes TiTqmis mTeli msoflio globalurma
finansurma krizisma (magaliTad, Krugman, 2008;
Григорьев и Салихов, 2008) moicva, rac araerT umwva-
ves problemas warmoqmnis, maT Soris postkomu-
nisturi kapitalizmis qveynebisaTvis.

es krizisi aSS-Si jer kidev 2007 wels Caisaxa.
mogvianebiT is dasavleT evropasa da iaponiaze,
xolo 2008 wlis bolosaTvis ki postkomunistur
qveynebzec gavrcelda (Dabrowski, 2009, p. 5). am kri-
zisis msoflioSi daCqarebuli gavrceleba finan-
suri globalizaciiTaa ganpirobebuli (magali-
Tad, Spulbăr, Berceanu and Spulbăr, 2010, pp. 126-131). Ta-
namedrove finansuri krizisis ganviTareba SeiZ-
leba Semdegi transformaciuli jaWviT aRiweros:
ipoTekuri krizisi, rogorc mosalodneli iyo,
sabanko krizisSi gadaizarda, romelsac ukve sam-

1 sayuradReboa, rom politikur mecnierebebSi gamoiyeneba
msgavsi termini – “nekropolitika” (Mbembe, 2003).
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rewvelo krizisi mohyva (Masimli, 2009, p. 72). Tana-
medrove krizisi aseve Sefasebulia, rogorc moT-
xovnis krizisi (Ramalho, Rodríguez-Meza and Yang, 2009,
p. 1). Sedegad, Tanamedrove globaluri finansuri
krizisi gadaizarda ekonomikur krizisSi da Camo-
yalibda, rogorc finansur-ekonomikuri krizisi
(magaliTad, Petrova, 2009, p. 9).

gasuli saukunis 20-30 wlebSi ganviTarebuli
ekonomikuri krizisis umTavresi damaxasiaTebeli
niSani saqonlisa da momsaxurebis Warbwarmoeba
iyo. imis Sesaxeb, Tu ra bunebisaa Tanamedrove
globaluri krizisi, jerjerobiT erTiani azri
ar aris Camoyalibebuli. ekonomistTa erTi jgu-
fisaTvis adgili aqvs ara saqonlisa da momsaxu-
rebis Warbwarmoebis, aramed valebis Warbwarmoeb-
is kriziss, da, aqedan gamomdinare, mas “sakredi-
to kriziss” uwodebs (magaliTad, Soros, 2008). Eko-
nomistTa meore jgufisaTvis Tanamedrove krizisi
sxva araferia Tu ara saqonlisa da momsaxurebis
Warbwarmoebis krizisi, rac gamoiwvia “fiduci-
aruli fulis”2 masis zrdam, ris Sedegadac zrda-
di miwodebis safuZvels qmnida ara imdenad mimdi-
nare, aramed momavalSi misaRebi Semosavlebi, ro-
melTa miRebac yovelTvis arc iyo da arc aris
garantirebuli (Ivanov, 2009, p. 22).

Cveni azriT, orive es Sexeduleba sworia da
isini sulac ar aris urTierTgamomricxavi.Aamgva-
ri daskvnis safuZvels gvaZlevs is, Tu rogori –
statikuri Tu dinamikuri kuTxiT iqneba ganxilu-
li Tanamedrove krizisis formirebis wina peri-
odi. marTlac, statikaSi valebis Warbwarmoeba

2 “fiduciaruli fuli” niSnavs iseT fuls, romlis ukan
mxolod da mxolod ndobaa da meti araferi.
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araviTar eWvs ar iwvevs. sxva sityvebiT, Tanamed-
rove krizisi aris mzardi mimdinare moxmarebis
Seuferxebeli dafinansebis Sedegi. am dafinanse-
bis wyaro ki, garda mimdinare Semosavlebisa, sul
ufro metad xdeboda kreditebi, romlebic gaice-
moda momavalSi misaRebi Semosavlebis imedad,
Tumca es Semosavlebi yovelTvis rodi iyo re-
alisturi. momavalSi misaRebi Semosavlebis nawi-
li ki unda daxarjuliyo warsulSi ganxorci-
elebuli moxmarebis anazRaurebisaTvis, ris Sede-
gadac am Semosavlebis kidev ufro naklebi nawi-
lia SesaZlebeli, rom Sesabamisi periodis moxma-
rebis dasafinanseblad iqnes gamoyenebuli. Sede-
gad, momavalSi miwodeba kidev ufro metia vidre
mimdinare SemosavlebiT uzrunvelyofili gadax-
disunariani moTxovna. maSasadame, dinamikaSi aSka-
rad ikveTeba saqonlisa da momsaxurebis Warbwar-
moeba.

krizisis Camoyalibebisa da mimdinareobis pro-
cesSi gansakuTrebuli mniSvneloba eniWeba anti-
krizisul programebs. saRi ekonomikuri azris
Tanaxmad, aseTma programebma Tavidan unda aici-
lon proteqcionistuli RonisZiebebis gatarebis,
nacionalizaciisa da saxelmwifo seqtoris ga-
farToebis cduneba (Dabrowski, 2009, p. 5), Tumca,
imavdroulad, sulac ar aris rekomendebuli so-
cialuri problemebis gadaWris gadavadeba krizi-
sis gamo (Horváth, 2009, pp. 13-14).

globaluri finansur-ekonomikuri krizisis
problematikis kvlevas msoflioSi araerTi mniS-
vnelovani naSromi mieZRvna. sayuradReboa qarT-
vel avtorTa publikaciebi, romlebic globalu-
ri finansur-ekonomikuri krizisis, misi saqarTve-
los ekonomikaze zegavlenis Seswavlis sxvadasx-
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va aspeqtebs eZRvneba (magaliTad, abesaZe, 2010; asa-
Tiani, 2009a, 2009b, 2010; gamsaxurdia, 2009: gvelesi-
ani, 2009; kakulia m., 2010; kakulia r., 2010; kvarac-
xelia, 2010; iakobiZe, 2009; malaSxia, 2010; mesxia,
2009, 2010; meqvabiSvili, 2009, gv. 46-80, 2010a, 2010b;
nucubiZe da nucubiZe, 2010; papava, g., 2010; qaTama-
Ze, 2009; Ciqava, 2010; Ciqobava, 2010; carciZe, 2010;
WiTanava, 2010; xaduri, 2009; jibuti, 2010; Aptsiauri,
2010; Narmania, 2009; Sakevarishvili, 2010; Silagadze and Tok-
mazishvili, 2009, pp. 19-42; Ковзанадзе, 2010).

Tanamedrove krizisiT warmoqmnil uamrav
problemas Soris gansakuTrebuli simwvaviT
msoflio masStabiT dRis wesrigSi ekonomikaze
zombi-firmebis Setevis Tema dgeba (Stepek, 2008;
Willie CB, 2009), ris gamoc gaCnda publikaciebi e.w.
ekonomikis “axali” sferos – “zombi-nomiksis”
(“zombie-nomics”) Sesaxeb (LeLaulu, 2009). ekonomikis
zombirebis es saSiSroeba damatebiT problemebs
uqmnis postkomunistur qveynebs, romlebic, umetes
SemTxvevaSi, jer kidev Sors arian sabazro eko-
nomikis dasavluri modelebisgan.

mocemuli naSromis mizania im ZiriTadi mizeze-
bis gamovlena, romelTa gamoc postkomunisturi
ekonomikis zombireba am tipis ekonomikis mqone
qveynebisaTvis met damatebiT problemas warmoqm-
nis, vidre ganviTarebuli sabazro ekonomikis
qveynebisaTvis. amasTan, naSromSi SemoTavazebulia
zogierTi RonisZieba, romelTa realizaciasac
upirvelesi da principuli mniSvneloba aqvs, gan-
sakuTrebiT postkrizisul periodSi.

globaluri finansur-ekonomikuri krizisis ga-
movlenis TaviseburebaTa  Seswavlis mizniT naS-
romSi gaanalizebulia  Savi zRvis regionis qvey-
nebi. kerZod, aRebulia  Savi zRvis ekonomikuri Ta-
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namSromlobis (Black Sea Economic Cooperation – BSEC)
yvela  Tormeti wevri saxelmwifo – azerbaijani,
albaneTi, bulgareTi, TurqeTi, moldaveTi, rumine-
Ti, ruseTi, saberZneTi, saqarTvelo, serbeTi, somxe-
Ti, ukraina. bunebrivia, am jgufis sxvadasxva  qve-
yanaze globaluri finansur-ekonomikuri krizisis
zegavlena  gansxvavebulia, rac, uwinares yovlisa,
ganpirobebulia  mocemuli qveynebis finansuri
bazrebis ganviTarebis doniT (Gavras and Iorga, 2009).

miuxedavad imisa, rom postkomunisturi qveyne-
bis finansuri bazrebi ar aris ganviTarebuli, Ta-
namedrove globaluri krizisis sawyis fazaSi ukve
gamoiTqmeboda  mosazreba, rom es qveynebi am kri-
zisis uaryofiT zegavlenas Tavidan ver aici-
lebdnen (magaliTad, Åslund, 2009b; Dabrowski, 2009).
aseve xazi unda  gaesvas im garemoebas, rom, globa-
luri finansur-ekonomikuri krizisis sirTuleeb-
is miuxedavad, Savi zRvis regionis qveynebis fi-
nansuri sistemebi ar CamoSlila, rac ueWvelad am
qveynebis warmatebad unda  CaiTvalos (Gavras, 2010,
p. 13). rogorc mosalodneli iyo, saerTaSoriso
savaluto  fondi da  sxva  saerTaSoriso  finansu-
ri institutebi krizisis dawyebisTanave mWidrod
TanamSromloben Savi zRvis regionis qveynebTan
(Åslund, 2009b, 2009c, pp. 21-24; IMF, 2009b, pp. 19-20).

winamdebare naSromSi cal-calke ganvixilavT
Savi zRvis regionis TiToeuli qveynis individu-
alur sirTuleebs, romlebic uSualodaa  dakavSi-
rebuli globalur finansur-ekonomikur krizis-
Tan. imisaTvis, rom regionze met-naklebad srul-
fasovani suraTi Camoyalibdes, Savi zRvis region-
is postkomunistur qveynebTan erTad, ekonomikis
zombirebis problema  gaanalizebulia  regionis
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or arapostkomunistur qveyanazec – TurqeTsa  da
saberZneTzec.

aucileblad xazgasasmelia, rom Savi zRvis re-
gionis qveynebis statistikuri informacia  ar aris
struqturulad erTnairi. regionis im qveynebs, rom-
lebic evrokavSiris wevrebi arian (bulgareTi, ru-
mineTi, saberZneTi), statistikuri informacia  yve-
laze ufro  mowesrigebuli aqvT, maSin, roca  regi-
onis sxva saxelmwifoebis statistikuri informa-
cia  aSkarad moiTxovs daxvewas. miuxedavad amisa,
regionis TiToeul qveyanasTan mimarTebaSi naS-
romSi moyvanilia  Sesabamisi oficialuri statis-
tikuri organos mier mowodebuli informacia.

Sesaswavli problemis ganxilvas daviwyebT,
erTi mxriv, zombi-ekonomikis fenomenis, da, meore
mxriv, postkomunisturi ekonomikis ZiriTadi niS-
nebis mokle daxasiaTebiT.
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Tavi 1. ekonomikis mkvdari samyaro

1.1. ekonomikis zombirebis iaponuri
gamocdileba

zombi-ekonomikis fenomeni, uwinares yovlisa,
ukavSirdeba  iaponias, sadac is gasuli saukunis 90-
ian wlebSi “Caisaxa” (magaliTad, Hoshi, 2006). zombi-
ekonomikis safuZvels warmoadgens aragadaxdisuna-
riani, faqtobrivad gakotrebuli firmebi, romle-
bic, amavdroulad, ganagrZoben funqcionirebas, ris
gamoc maT “zombebs” uwodeben.

zombi-firmebis funqcionirebis ZiriTadi finan-
suri wyaroa  dakreditebis sistema (Caballero, Hoshi
and Kashyap, 2008; Smith, 2003). kerZod, aseTi firmebis
dakreditebas axdenen e.w. zombi-bankebi, romlebic
am firmebs SeRavaTiani pirobebiT aZleven kredi-
tebs (kerZod, kreditebs aZleven saSualo sabazro-
ze dabali saprocento ganakveTebiT) (Hoshi and Kash-
yap, 2005; Smith, 2003). aseTi winaswarve gaumarTlebe-
li kreditebi am bankebis aSkara  danakargebs iwvevs
(Ahearne and Shinada, 2005, p. 368).

zombi-firmebis funqcionirebis mocemul sqemaSi
bunebrivad Cndeba  kiTxva, Tu rogor axerxeben zom-
bi-bankebi arsebobis gagrZelebas. aseTi bankebis
ukan, rogorc wesi, mTavroba dgas (Kane, 2000b, p. 301),
romelic gascems samTavrobo  garantiebs, axorci-
elebs depozitebis dakreditebas, rac, saboloo an-
gariSiT, iwvevs imas, rom zombi-bankebi gadasaxade-
bis gadamxdelTa  xarjze arseboben (Kane, 2000a, p.
164). amgvari finansuri struqtura  erTgvarad sti-
muls aZlevs “jansaRi” firmebis zombebad gadaqce-
vas (Hoshi, 2006, p. 40).
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swored zombi-firmebis, zombi-bankebisa  da  mTav-
robis urTierTobis Sedegad warmoiqmneba  zombi-
ekonomika, romelic mZime tvirTad awveba  ekonomikis
jansaR nawils. kerZod, zombi-bankebis mxridan Se-
RavaTiani dakreditebis sistemiT uzrunvelyofili
zombi-firmebis arseboba  zRudavs bazarze  jansaRi
firmebis gaCenisa  da arsebobis SesaZleblobas (Ho-
shi, 2006, p. 33), romlebsac ufro maRali saprocento
ganakveTebiT uwevT kreditebis aReba  (Caballero and
Kashyap, 2002). amasTan, SeRavaTiani dakreditebis
gamo, zombi-firmebs konkurenciul brZolaSi ufro
advilad SeuZliaT fasebis Semcireba  (Smith, 2003, p.
288) da  iq momuSave adamianebisaTvis xelfasis gaz-
rda  (Hoshi, 2006, p. 33). xolo bazarze jansaRi firme-
bis, anu efeqtianad funqcionirebadi firmebis daS-
vebis dabrkoleba  saboloo angariSiT mTeli eko-
nomikis efeqtianobas amcirebs (Ahearne and Shinada,
2005, p. 364).

zombi-ekonomika, rogorc aseTi, finansur krizis-
Si iRebs saTaves (Hoshi and Kashyap, 2004; Ahearne and
Shinada, 2005). rogorc cnobilia, stagnaciis piro-
bebSi ekonomikas SedarebiT xangrZlivi periodis
ganmavlobaSi warmoebisa  da  vaWrobis uZraoba  axa-
siaTebs, rasac Tan sdevs umuSevarTa  ricxvis zrda,
xelfasisa  da  mosaxleobis cxovrebis donis Sem-
cireba. aseT pirobebSi mTavrobisagan, rogorc wesi,
moiTxoven ekonomikis aseTi mdgomareobidan gamoy-
vanas, is ki sabanko  sistemis (sabanko  krizisis Ta-
vidan asacileblad) da  mTeli ekonomikis funqci-
onirebis SenarCunebas sabiujeto dafinansebis gziT
cdilobs.

finansuri krizisis dasrulebis Semdeg ekonomi-
ka  memkvidreobad iRebs mis arasicocxlisunarian
nawils, romelic cdilobs, saxelmwifos mxridan is
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finansuri mxardaWeris sistema  SeinarCunos, romli-
Tac igi stagnaciis pirobebSi sargeblobda. Sede-
gad SegviZlia  davaskvnaT, rom zombi-ekonomika  fi-
nansuri krizisis memkvidreobas warmoadgens.

unda  aRiniSnos rom, saerTaSoriso  gamocdi-
lebis Tanaxmad, zombi-ekonomikis fenomeni damaxa-
siaTebelia  ara  mxolod iaponiis, an ganviTarebu-
li sabazro  ekonomikis mqone qveynisaTvis (maga-
liTad, Holle, 2005), aramed ganviTarebadi ekonomi-
kis mqone qveynebisTvisac (magaliTad, Kane, 2000a).

1.2. nekroekonomikis arsi

mravali postkomunisturi qveynis gamocdileba
cxadyofs, rom mkvdari firmebi, finansuri krizise-
bis miuxedavad, ara  mxolod arsebobs, aramed
“warmatebiTac” funqcionirebs postkomunisturi
kapitalizmis qveynebSi. amis axsna  unda  veZeboT
mbrZanebluri ekonomikis erT-erT mTavar Tavise-
burebaSi, romelic misi materialur-teqnikuri ba-
zis xarisxTan iyo  dakavSirebuli.

mbrZaneblur ekonomikaSi konkurenciis uaryo-
fam misi ekonomikuri ganviTarebis erTaderTi qme-
diTi stimuli gaanadgura, ris Sedegadac, rogorc
wesi, dabalxarisxiani produqcia iwarmoeboda,
romlis fasic saxelmwifo  biujetidan dotacieb-
is xarjze xelovnurad iyo  Semcirebuli. sabWoTa
kavSiris saxelmwifo  biujetSi Senatanebis Ziri-
Tadi wyaro  iyo  alkoholiani sasmelebis gayid-
viT miRebuli amonagebi da  ucxouri valutis mi-
Rebis praqtikulad erTaderT stabilur arxs
nedleulis (uwinaresad navTobis) eqsporti war-
moadgenda.
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mbrZanebluri ekonomikis dangrevam msoflio
bazris winaSe “gaaSiSvla” postkomunisturi qvey-
nebis ekonomika: zogierTi gamonaklisis garda
(kerZod, hidroenergetikis, navTobisa  da  gazis mo-
povebis, aseve nedleulis pirveladi gadamuSavebis
zogierTi obieqti), am qveynebSi warmoebuli pro-
duqcia, misi dabali xarisxis an(da) siZviris gamo,
saerTaSoriso  standartebTan SedarebiT arakon-
kurentunariani aRmoCnda. am produqciisaTvis ba-
zari ar arsebobs da  faqtobrivad verc iarsebebs.
aseTi tipis ekonomikas SegviZlia  vuwodoT “mkvda-
ri”, anu nekroekonomika (papava, 2000, 2002, gv. 150-
166; Papava, 2001a, 2001b; Папава, 2001), xolo  mis Sems-
wavlel Teorias nekroekonomikis Teoria, nekro-
ekonomiksi (papava, 2000, 2002, gv. 150-166; Papava, 2002,
2005; Папава, 2001).

aRsaniSnavia, rom “nekroekonomikis” cnebasTan
yvelaze miaxloebuli “virtualuri ekonomikis”
cnebaa  (Gaddy and Ickes, 1998, 2002; Woodruff, 1999).

bunebrivia, roca  ekonomikis romelime nawili
mkvdaria, misi danarCeni nawili sicocxlisunari-
ani iqneba, romelsac pirobiTad davarqvaT vita-
luri ekonomika, anu vitaekonomika, xolo  mis Sem-
swavlel Teorias vitaekonomikis Teoria, vitaeko-
nomiksi, rac Tavisi SinaarsiT sxva  ara  aris ra,
Tu ara  ekonomikis Teoria, ekonomiksi sayovelTa-
od gavrcelebuli gagebiT, vinaidan ekonomikis Te-
oria, rogorc aseTi, swavlobs ekonomikas, rogorc
sicocxlisunarian sistemas.

pirveli kiTxva, romelic pasuxis gacemas moiT-
xovs: ra  aqvT saerTo  da  riT gansxvavdeba  nek-
roekonomika  vitaekonomikisgan?

nekroekonomikaSi, iseve, rogorc vitaekonomika-
Si, SeiZleba  produqtis warmoeba, anu praqtiku-
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lad SeiZleba  arsebobdes miwodeba, magram vita-
ekonomikaSi warmoebuli produqtisagan gansxvave-
biT, nekroekonomikaSi warmoebul produqtze, misi
dabali xarisxis an(da) siZviris gamo, araviTari
moTxovna ar arsebobs. Sesabamisad, nekroekonomi-
ka  gamoricxavs yidva-gayidvis nebismier raciona-
lur aqts, arsebiTad gamoricxulia  wonasworuli
fasis arsebobac.

Tu ekonomikis garkveuli segmenti mkvdaria, ma-
Sin, wminda  Teoriulad, problemac ar unda  arse-
bobdes: saRi azris Tanaxmad, nekroekonomika  ara-
viTar gavlenas ar unda axdendes mis cocxal na-
wilze. ekonomikis Teoriis Tanaxmad, sabazro  eko-
nomikis pirobebSi es asec unda  xdebodes: arakon-
kurentunariani warmoeba  ise `qreba~, rom faqtob-
rivad araviTar sagrZnob problemas ar uqmnis
ekonomikis danarCen nawils. swored amiT SeiZle-
ba  aixsnas ekonomikuri Teoriis kvlevebis areal-
is Semofargvla  im sabazro ekonomikis probleme-
biT, romelSic nekrofirmebis arseboba  uaryofi-
lia. sinamdvileSi yvelaferi bevrad rTuladaa.

postkomunisturi transformaciis procesSi
myof qveynebSi, aseve postkomunisturi kapitaliz-
mis qveynebSi, nekroekonomika mbrZanebluri ekono-
mikis materialur-teqnikuri bazis safuZvelze Ca-
moyalibda.

postkomunisturi ekonomika  Sedgeba  nekroeko-
nomikisa  da  vitaekonomikis Semdegi jgufebisgan:

1. nekroekonomika  saxelmwifo  seqtorSi;
2.vitaekonomika  saxelmwifo  seqtorSi;
3.privatizebuli nekroekonomika;
4.privatizebuli vitaekonomika;
5.axali kerZo investiciebiT Seqmnili vitaeko-

nomika.



25

pirvel jgufSi, rogorc wesi, Sedis gadammuSa-
vebeli mrewvelobis msxvili da saSualo obieqte-
bi, romlebic, iq warmoebuli produqciis saxeoba-
Ta daniSnulebidan gamomdinare, Sefasebulia ro-
gorc strategiuli, Tumca, arakonkurentunariano-
bis gamo, es sawarmoebi bazris pirobebSi mkvda-
ria. aucileblad gasaTvaliswinebelia is garemo-
eba, romlis Tanaxmadac, mbrZanebluri ekonomikis
mqone qveynebSi sakmaod didi xnis ganmavlobaSi
mrewvelobis dafinanseba xdeboda soflis meurne-
obaze, socialur sferoze, sabinao mSeneblobasa
da transportze gaweuli danaxarjebis “ekonomi-
is” gziT (Воронцова, 2009, с. 61).

saxelmwifo seqtorSi arsebuli vitaekonomikis
safuZvelia upiratesad energetika (uwinares yov-
lisa, eleqtroenergiis warmoeba da gadacema, nav-
Tobisa da gazis mopoveba da miwodeba), transpor-
ti da kavSirgabmuloba, vaWroba da momsaxureba.
maTi privatizaciis SemTxvevaSi isini gadadis
meoTxe jgufSi _ privatizebul vitaekonomikaSi.
am jgufma SeiZleba moicvas agreTve  mrewvelo-
bis zogierTi saSualo da upiratesad mcire obi-
eqtebi (maT privatizaciamde).

mesame jgufSi Sedis pirveli jgufis sawarmo-
ebi maTi privatizaciis Semdeg. sakuTrebis for-
mis Secvla TavisTavad sulac ar niSnavs umoqme-
do sawarmoebis avtomatur amoqmedebas, vinaidan
“micvalebulis” mdgomareoba ar icvleba imis mi-
xedviT, Tu is visia _ saxelmwifosi Tu kerZo
firmis. swored am faqtis ignorireba warmoadgens
privatizaciis procesis SedarebiTi diskredita-
ciis ZiriTad mizezs, roca mas, gansakuTrebiT mis
sawyis stadiaSi, investirebis procesisgan damo-
ukideblad da izolirebulad eniWeboda umoqmedo
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sawarmoebis amoqmedebis funqcia imis miuxedavad,
yoveli konkretuli sawarmo sinamdvileSi cocxa-
li iyo Tu mkvdari.

bolo, mexuTe jgufi moicavs postkomunisturi
ekonomikis yvelaze “jansaR” nawils, romelic sa-
bazro ekonomikis principebis safuZvelze axla-
daa Seqmnili kerZo investiciebis xarjze.

1.3. mkvdari ekonomikis ori nairsaxeoba

erTi SexedviT SeiZleba mogveCvenos, rom nek-
roekonomika da zombi-ekonomika es iseTi erTi da
imave movlenis aRmniSvneli ori sxvadasxva termi-
nia, rogoricaa mkvdari ekonomikis arseboba, ro-
melic funqcionirebas ganagrZobs misi aseTi
mdgomareobis miuxedavad.

sinamdvileSi, nekroekonomikisa da zombi-eko-
nomikis msgavseba swored imiT Semoifargleba,
rom isini orive axasiaTebs mkvdari ekonomikis
arsebobas da sxva araferi (Papava, 2009d). arada,
maT Soris gansxvaveba bevrad ufro arsebiTia.

jer erTi, isini Caisaxa Tvisebrivad gansxvave-
bul ekonomikur sistemebSi: nekroekonomika _
mbrZanebluri ekonomikis wiaRSi, xolo zombi-eko-
nomika _ sabazro ekonomikis wiaRSi. amasTan, nek-
roekonomika faqtobrivad ar aris dakavSirebuli
finansur krizisTan, maSin, roca zombi-ekonomika
misi uSualo produqtia.

metad mniSvnelovania imis aRniSvna, rom zombi-
firmebis arsebobaSi, rogorc es zemoT ukve iTq-
va, gansakuTrebuli adgili zombi-bankebs ekuTv-
nis, maSin, roca nekroekonomikis subieqtebi fun-
qcionirebas subsidiebis miRebis an gadasaxadebis-
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gan gaTavisuflebis gziT saxelmwifo biujetidan
mxardaWeris meqanizmebis xarjze cdiloben.

nekroekonomikisa da zombi-ekonomikis gansxva-
vebaTa ricxvs unda mivakuTvnoT isic, Tu yvelaze
xSirad ekonomikis romel dargebSi gvxvdeba isi-
ni.

magaliTad, nekroekonomika umTavresad gadammu-
Savebeli mrewvelobis msxvil da saSualo obieq-
tebs moicavs, maSin, roca zombi-firmebi, rogorc
iaponuri ekonomikis analizi cxadyofs (Hoshi,
2006), faqtobrivad gadammuSavebel mrewvelobaSi
ar arsebobs. amasTan, rac ufro msxvilia postko-
munisturi kapitalizmis qveynebSi gadammuSavebe-
li mrewvelobis sawarmo, miT metia imis albaTo-
ba, rom aseTi sawarmo nekroekonomikis nawils
warmoadgens, maSin, roca imave iaponur ekonomika-
Si msxvili sawarmoebi ar arian zombi-firmebi,
radgan didi finansuri SesaZleblobebi aqvT; zom-
bi-firmebi gvxvdeba mxolod mcire sawarmoebSi,
Tumca maT Soris ara yvelaze mcireSi (Hoshi, 2006).

aranakleb mniSvnelovania imis aRniSvna, rom,
Tu postkomunistur qveynebSi saerTaSoriso sava-
luti fondi da msoflio banki dabejiTebiT iT-
xoven, Sewydes yovelgvari subsidiebi saxelmwifo
biujetidan da gamoiricxos raime sagadasaxado
SeRavaTebi, finansuri krizisebis pirobebSi muSa-
obas iwyebs lobirebis sistema, raTa am saerTa-
Soriso institutebma finansuri mxardaWera ga-
uwion erovnul mTavrobebs SeRavaTiani dakredi-
tebis sistemis SesanarCuneblad resursebis gamo-
yofis mizniT (Kane, 2000a, p. 163, 2000b. p. 288).

amrigad, SegviZlia davaskvnaT, rom nekroekono-
mika da zombi-ekonomika ori monaTesave, magram ma-
inc mniSvnelovanwilad gansxvavebuli fenomenia.
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sxvagvarad rom vTqvaT, “Zmebi arian, magram ara –
RviZli!”

samwuxarod, nekroekonomikasa da zombi-ekono-
mikas Soris CamoTvlili gansxvavebebi yovelTvis
ar gaiTvaliswineba da zogierT gamokvlevaSi nek-
roekonomikis TaviseburebaTa ugulebelyofiT pos-
tkomunistur qveynebSi (ufro xSirad CineTisa da
ruseTis magaliTze) mkvdari firmebis probleme-
bis Seswavla warmoebs ara nekroekonomikis, ara-
med zombi-ekonomikis konteqstiT (magaliTad, Gu-
riev and Tsyvinski, 2010, pp. 22-24; Lindsey, 2002, pp. 126, 153;
Kane, 2000b, pp. 300-301; Shleifer and Treisman, 2000, pp. 106-
107).

1.4. mkvdari ekonomikis “sicocxlisunarianobis”
safuZvlebi da gakotrebis Sesaxeb

kanonmdeblobis mniSvneloba

orive fenomenis – nekroekonomikisa da zombi-
ekonomikis mimarT mTavari kiTxva SemdegSi mdgo-
mareobs: ra ganapirobebs maT SedarebiT stabi-
lur arsebobas?

am kiTxvaze pasxis gacema SesaZlebelia ekono-
mikuri cvlilebebis evoluciuri Teoriidan ga-
momdinare (Nelson and Winter, 1982). am Teoriis Ziri-
Tadi “instrumentia” “rutinis” (“routines”) cneba,
romelSic igulisxmeba firmebis qcevis Camoyali-
bebuli wesebi da saSualebebi, romlebic aregu-
lirebs maT (qcevis) aRwarmoebas (Murrell, 1992a, pp.
35-53, 1992b, pp. 79-95).

swored mbrZanebluri ekonomikis wiaRSi mrava-
li aTwleulis ganmavlobaSi Camoyalibebuli ru-
tina warmoadgens imis ZiriTad faqtors, rac
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postkomunistur qveynebSi “aiZulebs” mkvdar sa-
warmoebs, imuSaon mbrZanebluri ekonomikis ukve
ararsebul reJimSi, ris Sedegadac, specialuri
saxelmwifo mxardaWeris gareSe, maTi sawyobebi
ivseba arakonkurentunariani produqciiT, xolo
misi realizaciis principuli SeuZleblobis gamo
grovdeba gadauxdeli xelfasi, praqtikulad ui-
medo valebi saxelmwifo biujetisadmi, socialu-
ri fondebisadmi, energetikuli seqtorisadmi,
sxva sawarmoebisadmi. Sedegad warmoiqmneba sawar-
moebis urTierTdavalianebis aburduli qseli (ma-
galiTad, Åslund, 1995, pp. 207-214, 2002, 244-248, 328-330,
333-334, 2007a, pp. 132-133).

mbrZaneblur ekonomikaSi Camoyalibebuli tra-
diciebis Tanaxmad, roca sawarmo valebs agroveb-
da (maT Soris gaazrebuladac), misi direqtori
zemdgom saxelmwifo organoebSi (komunisturi
partiis xelmZRvanel struqturebSi, saxelmwifo
sagegmo komitetSi, finansTa saministroSi) ayeneb-
da maTi Camoweris sakiTxs da, rogorc wesi, mi-
zans aRwevda. aqedan gamomdinare, valebis Camowe-
ris praqtikulad SeuzRudavi (ufro zustad, ga-
rantirebuli) SesaZleblobis arsebobis pirobeb-
Si maTi dagroveba sawarmoebis xelmZRvanelobis-
Tvis saSiSroebad ar aRiqmeboda. valebis Camowe-
ris mocemuli meqanizmi is damkvidrebuli ruti-
naa, romelic, samwuxarod, periodulad postkomu-
nisturi kapitalizmis qveynebSi “sagadasaxado am-
nistiis” sxvadasxva variaciiT vlindeba (magali-
Tad, Николаев, 2002; Шульга, 2002).

rac Seexeba zombi-ekonomikis rutinas, igi ya-
libdeba finansuri krizisebis pirobebSi, roca
mTavrobasa da bankebs Soris urTierToba myarde-
ba aramomgebiani firmebis mxardasaWerad im miz-
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niT, rom Tavidan iqnes acilebuli ekonomikis
mniSvnelovani daqveiTeba da umuSevrobis zrda.
SedarebiT xangrZlivi stagnaciis SemTxvevaSi es
urTierToba gadaizrdeba im firmebis qcevis Camo-
yalibebul wesebad da saSualebebad, romlebic
aregulireben am qcevis aRwarmoebas, anu Sesaba-
mis rutinad. aq metad mniSvnelovania aRiniSnos
stagnaciis xangrZlivoba, rac aucilebeli piro-
baa imisaTvis, rom Sesabamisma rutinam Camoyali-
beba moaswros.

finansuri krizisis dasrulebis Semdeg swo-
red es rutina uzrunvelyofs zombi-ekonomikis
arsebobas, radgan, sxva Tanabar pirobebSi, da
krizisis miuxedavad, arc erTi mTavroba ar mo-
isurvebs, rogorc minimum, umuSevrobis gazrdas,
romelic aSkarad moimatebs zombi-firmebis da-
xurvis SemTxvevaSi, radgan jansaRi firmebi ver
moaxdenen momentalur reagirebas zombi-firmebis
arsebobis Sewyvetaze da operatiuli wesiT axali
samuSao adgilebis Seqmnas (Caballero and Kashyap,
2002; Lindsey, 2002, p. 235).

Sesabamisi qveynebis ganviTarebaze nekroekono-
mikisa da zombi-ekonomikis uaryofiTi gavlena aS-
karaa. Sesabamisad, gamosavleni da asamoqmedebe-
lia is meqanizmi, romlis safuZvelzec SesaZlebe-
li iqneba maTgan Tavis daRweva.

nekroekonomikis problemis gadawyvetis gasaRe-
bi ekonomikuri cvlilebebis zemoxsenebul evo-
luciur TeoriaSi Zevs.

saxelmwifos mxridan gansakuTrebul yuradRe-
bas moiTxovs postkomunisturi ekonomikis firme-
bis zemoT moyvanili mexuTe jgufi _ kerZo seq-
tori, romelic mxolod da mxolod kerZo inves-
ticiebis xarjzea Seqmnili. saxelmwifom xeli un-
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da Seuwyos mis ganmtkicebasa da gafarToebas, un-
da izrunos im stabiluri politikuri da makro-
ekonomikuri garemos SeqmnisaTvis, roca kerZo in-
vesticiebis xarjze warmoiqmneba axali firmebi.
gasaTvaliswinebelia, rom firmebis am jgufSi Ca-
moyalibebuli rutina Tavisi xasiaTiT sabazroa
da amitom sazogadoebas araviTar nekroekonomi-
kur saSiSroebas ar Seuqmnis.

postkomunisturi saxelmwifos ekonomikuri po-
litikis ZiriTadi prioriteti unda gaxdes pirve-
li da mesame jgufebis arealebis Semcireba mexu-
Te jgufis yovelmxrivi gafarToebis gziT. ker-
Zod, imis gamo, rom am firmebis warmoqmna vita-
ekonomikis principebiT xdeba, maTma Sesabamisma
rutinam, aseTi firmis konkurentunarianobis da-
kargvis SemTxvevaSi, asparezidan misi SedarebiT
umtkivneulod “wasvla” unda uzrunvelyos.

rac Seexeba meore da meoTxe jgufebs, imis mi-
uxedavad, jer kidev  ekuTvnis Tu ara mocemuli
konkretuli sawarmo saxelmwifos Tu ukve priva-
tizebulia, igi dauyovnebliv moiTxovs axali in-
vesticiebis mozidvas sakuTrebis Sesabamisi wi-
lis gayidvis an grZelvadiani periodiT strate-
giuli investorisaTvis marTvis uflebiT gadace-
mis gziT. winaaRmdeg SemTxvevaSi, imis albaToba
gaizrdeba, rom vitaekonomika meore da meoTxe
jgufebidan, Sesabamisad, pirveli da mesame jgu-
febis nekroekonomikad gadaizrdeba.

rogorc zemoT aRiniSna, privatizacia TavisTa-
vad sulac ar iwvevs nekroekonomikis avtomatur
ganadgurebas. Sesabamisad, pirveli jgufis stra-
tegiuli mniSvnelobis sawarmoebis funqcionire-
bis uzrunvelsayofad saxelmwifos mxolod erTi
gamosavali aqvs: moawyos Ria (maT Soris saerTa-
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Soriso) tenderi strategiuli investoris gamosa-
vlenad, romelsac konkretuli mkvdari obieqti
axali warmoebis dasawyebad gadaecema.

absoluturad araviTari perspeqtiva ar aqvs
mesame jgufs _ privatizebul nekroekonomikas. am
nekroekonomikis materialur-teqnikuri bazis ume-
tesi nawilis erTaderTi swori Sefaseba is aris,
rom es sxva araferia, Tu ara jarTi.

Teoriulad cxadia, rom nekroekonomikis ga-
nadgurebis qmediTi meqanizmi uSualodaa dakavSi-
rebuli gakotrebis Sesaxeb kanonmdeblobasTan
(magaliTad, Познер, 2004, сс. 542-551). mravali post-
komunisturi qveynis gamocdileba gviCvenebs, rom
am qveynebSi Tumca arsebobs oficialurad miRe-
buli kanonmdebloba gakotrebis Sesaxeb, magram,
samwuxarod, Sesabamisi kanonebi praqtikulad
mkvdradSobilia (Sánchez-Andrés and March-Poquet,
2002), anu nekrokanonebia, vinaidan sawarmoebis
faqtobrivi gakotreba, rogorc wesi, iuridiulad
ar formdeba. aseT qveynebSi farTodaa gavrcele-
buli praqtika, roca gakotrebis Sesaxeb kanonm-
deblobis amoqmedebas xels uSlian, rac mniSvne-
lovanwilad imiT aixsneba, rom igi ama Tu im qve-
yanaSi arsebuli instituciuri garemosadmi ar
aris Tavsebadi.

is, Tu ra xdeba gakotrebis Sesaxeb kanonTan
dakavSirebiT, magaliTad, saqarTveloSi, nekro-
ekonomikis mniSvnelovani tvirTis (Papava and Tok-
mazishvili, 2007) mqone qveyanaSi, TvalsaCino dastu-
ria imisa, rom postkomunistur qveynebSi bevri
axali instituti dasavleTis magaliTiT iqmneba
dasavluri originalebis Segnebuli uSualo imi-
taciis gziT (Шаванс и Маньян, 1999). Sedegad, ara-
erTi aseTi instituti, romelic sakmaod efeqti-
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ania ganviTarebuli sabazro ekonomikis qveyanaSi,
aSkarad miuRebeli rCeba postkomunisturi kapita-
lizmis qveynis ekonomikisaTvis. xSir SemTxvevaSi
institutTa brmad ganxorcielebuli importi sa-
erTaSoriso savaluto fondis kritikis safuZve-
li xdeba, radgan fondi postkomunistur qveyneb-
Si arcTu iSviaTad iyo da rCeba instituciuri
reformebisadmi naCqarevi da imavdroulad primi-
tiuli midgomis iniciatori, ris gamoc es qveyne-
bi sabazro ekonomikis Seqmnis procesSi aSkarad
zaraldebian (Stiglitz, 2001).

nekroekonomikis fenomenis daZleva SesaZlebe-
lia iseTi institutebis damkvidrebiT (kakulia n.,
2010), romlebic demokratiul reformebs (Polanyi,
2001) da amiT postkomunisturi transformaciis
efeqtianobas aamaRleben (Hare and Davis, 2006). nek-
roekonomikis fenomenis daZleva SeiZleba gamoye-
nebul iqnes, rogorc postkomunisturi kapita-
lizmidan qveynis gamosvlis indikatori.

gakotrebis Sesaxeb kanonmdebloba aseve qmedi-
Ti instrumentia zombi-firmebis da zombi-bankebis
winaaRmdeg brZolaSi. samwuxarod, unda aRiniS-
nos, rom ganviTarebul qveynebSic ar aris saqme
imaze ukeTesad, vidre postkomunistur qveynebSi
(Chobanov, 2008b; Claessens, Djankov and Mody, eds., 2001;
Guard and Antony, eds., 2009; Metodiev, 2009b). kerZod, aS-
karad SeiniSneba gakotrebis faqtobrivi mdgoma-
reobis iuridiuli gaformebis garTulebis ten-
dencia (magaliTad, Cussen, 2008). aqve isic unda
aRiniSnos, rom evrokomisia Zalisxmevas ar iSu-
rebs gakotrebisaTvis saWiro garemos gasaumjobe-
seblad da im kompaniebs, romlebmac erTxel ukve
uSedegod scades gakotreba, xels uwyobs am pro-
cesis warmatebiT dasrulebaSi (Niţu, 2009, p. 270).
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1.5. mkvdari ekonomikis rutinis matareblebi:
homo transformaticus-i da zombie economicus-i

nekroekonomikis aRmwarmoebel rutinas ganapi-
robebs im adamianis qceva, romelic mbrZanebluri
ekonomikis pirobebSi Camoyalibebuli homo soveticus-
idan (anu saxelmwifos mier Cagruli da mTlianad
masze damokidebuli adamianidan)3 (magaliTad, Буз-
галин, 1994, сc. 250-253) sabazro sistemisaTvis dama-
xasiaTebel adamianis tipze _ homo economicus-ze
(anu adamianze, romlis ganmsazRvreli motivebia
ojaxSi maqsimaluri sargeblianobis, xolo fir-
maSi maqsimaluri mogebis miReba) gardamaval pro-
cesSi imyofeba yvela im cvlilebis gaTvaliswi-
nebiT, romlebic ganicada am kategoriam smitis
Semdgom epoqaSi (magaliTad, Автономов, 1998, сc. 57-
201; Бункина и Семенов, 2000).

rusi akademikosis, leonid abalkinis Tanaxmad,
“mTlianad rusuli ekonomikuri azrovnebis sko-
lisaTvis damaxasiaTebelia individuumis saqmi-
anobisa da motivaciisadmi saerTo, saxalxo-same-
urneo midgomis primatis aRiareba, iniciativisa
da samewarmeo eTikis ganviTarebis socialur-po-
litikuri da sulier-zneobrivi sawyisebis Seqm-
na”, ris Sedegadac gasakviri aRar aris, rom “eko-
nomikuri adamianis” koncefciis uaryofa da misi
sazogadoebisagan, sacxovrebeli garemodan izo-
lirebulad ganxilvis mcdeloba SeiZleba rusu-
li msoflmxedvelobis damaxasiaTebel niSnad mi-
viCnioT”; Tu naTqvams imasac davamatebT, rom “...v.

3 homo soveticus-i SeiZleba ganxilul iqnes, rogorc homo etati-
cus-is nairsaxeoba (Hanhinen, 2000, p. 224).



35

i. lenini Tavisi moZRvrebiT... rusuli ekonomiku-
ri azrovnebis tradiciebs ganasaxierebda” (Абал-
кин, 2000), sakiTxis amgvarad dayenebis safuZvelze
mogviwevs imis aRiareba, rom homo soveticus-i rusu-
li msoflmxedvelobis wiaRSi yalibdeboda. amgva-
ri debulebis pirobiTobas mowmobs aSkarad dam-
tkicebadi mosazreba imis Taobaze, rom rusuli
sazogadoebis warmodgena, rogorc wminda kole-
qtivisturis, krebsiTis da Temuris Sesaxeb, miTia
da sxva araferi (Паин, 2008, сc. 18).

postkomunisturi transformaciis procesis
ganmaxorcielebeli adamianis tipi, sxvagvarad rom
vTqvaT, postkomunisturi kapitalizmis “mTavari
gmiri” Cven mier kvalificirebulia, rogorc homo
transformaticus-i, anu adamiani, romelmac ver SeZlo
mTlianad gaTavisuflebuliyo saxelmwifos wina-
Se SiSisgan da mis xarjze arsebobis Cvevisgan,
Tumca amavdroulad iwyebs moqmedebas maqsimalu-
ri sargeblianobisa da mogebis miRebisaTvis Tavi-
si kerZo interesebidan gamomdinare (Papava, 1996,
pp. 251-267, 1999, pp. 266-92).

iuri levadas “adaptirebuli adamianis” (“homo
adapticus”) (Левада, 1999) koncefciis Tanaxmad, homo
transformaticus-i es iseTi adamiania, romelic Tanda-
Tan egueba sabazro ekonomikis imanentur wesebs
da Tavadac monawileobs am wesebis Camoyalibeba-
sa da ganviTarebaSi.

biznesSi homo transformaticus-i gansakuTrebul
formas iZens, risi fesvebic saTaves mbrZaneblur
ekonomikaSi iRebs.

mbrZanebluri ekonomikis pirobebSic ki ar yo-
fila sabazro ekonomika (ufro zustad ki misi
calkeuli elementebi) asi procentiT gamoricxu-
li. is imdenad iTrguneboda saxelmwifos mier,
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rom mxolod “Crdilovan” seqtorSi arsebobda
(magaliTad, Шохин, 1989, cc. 57-83). mbrZanebluri
ekonomikis pirobebSi praqtikulad verc erTi di-
reqtori (iSviaTi gamonaklisis garda) ver uxelm-
ZRvanelebda sawarmos arsebuli reJimis mier dad-
genili kanonebi rom ar daerRvia, ase rom, calke-
ul SemTxvevebSi xdeboda sabazro ekonomikis ele-
mentebis gamoyeneba da amitom es saqmianoba “Crdi-
lovan” seqtors ganekuTvneboda, xolo am sa-
warmoebis xelmZRvanelebs “tenevikebs” uwodebd-
nen (magaliTad, Самсин, 2003, с. 184). amis miuxeda-
vad, aseTi direqtorebi mbrZanebluri ekonomikis
pirobebSi ver gaxdnen da principulad ver gaxde-
bodnen sabazro tipis mewarmeebi, radgan maTi
qceva SezRuduli iyo arsebuli komunisturi re-
Jimis politikuri wnexiT. swored amiT aixsneba
is garemoeba, rom sawarmoebis am direqtorebs,
romlebic TavianT qcevaSi sabazro tipis elemen-
tebs iyenebdnen, ewodebodaT ara “mewarmeni”4, ara-
med “saqmosnebi”.

mbrZanebluri ekonomikis dangrevis Semdeg “yo-
filma” saqmosnebma umetes SemTxvevaSi SeZles sa-
xelmwifo seqtorSi direqtorebis adgilebis Se-
narCuneba (Åslund, 2007b, pp. 137-140), xolo privati-
zaciis procesSi isargebles SromiTi koleqtive-
bis uflebebiT da Sesabamisi sawarmoebis (Ослунд,
1996) mesakuTreni gaxdnen, da imis miuxedavad, qi-
raobdnen Tu ara menejerebs, gansakuTrebiT post-
privatizaciuli periodis sawyis etapze, cdilob-
dnen TavianTi “saqmosnuri azrovnebiT” emarTaT

4 sabWoTa kavSiris ekonomikas axasiaTebdnen, rogorc “meur-
neobas mewarmis gareSe” (Гинс, c. 119).
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am sawarmoebis saqmianoba (magaliTad, Некипелов,
2003, с. 127).

rogorc homo transformaticus-i jer kidev ar aris
homo economicus-i, ise yofili saqmosnebi ver gada-
iqcnen mewarmeebad. homo transformaticus-i samewarmeo
sferoSi postsaqmosnis “tituls” iZens (am feno-
menis wminda sabWouri warmoSobis gamo ingli-
surSic mizanSewonilia misi rusuli JReradobis
SenarCuneba _ “Post-Delets”) (Papava and Khaduri, 1997).

swored postsaqmosnebi dganan nekroekonomikis
“ukan” rogorc saxelmwifo, ise kerZo seqtorSi,
swored isini arian mbrZanebluri ekonomikis ru-
tinis Sesabamisi qcevis “iniciatorebi”. Postsaq-
mosnebi, iyeneben ra Zvel “kavSirebs”, aRweven sa-
xelmwifo struqturebSi (rogorc parlamentSi,
ise mTavrobaSi) da TavianTi gavleniT cdiloben
politikurad gaamarTlon da gaaxangrZlivon nek-
roekonomikis arseboba5.

zombi-ekonomikis rutinis gagebis gasaRebs iZ-
leva jeims biukenenis sazogadoebrivi arCevanis
Teoria, romlis Tanaxmadac, politika ganmarte-
bulia, rogorc bazris gansakuTrebuli nairsaxe-
oba (Бюкенен, 1997). finansuri krizisebis pirobebSi
yalibdeba swored iseTi ekonomikuri politika,
romelic, erTi mxriv, mTavrobis umaRles miznad
acxadebs ekonomikaSi Carevas misi krizisuli si-
tuaciidan gamoyvanis mizniT, xolo meore mxriv,
xels uwyobs im ekonomikuri subieqtebis kerZo in-
teresebis realizacias, romlebic krizisis gamo
gakotrebis zRvarze aRmoCndnen.

5 aRsaniSnavia, rom homo transformaticus-is monawileobiT msgavsi
situacia iqmneba socialur seqtorSic (ix., magaliTad, Кук,
2008).
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rogorc zemoT aRiniSna, zombi-ekonomikis ru-
tina finansuri krizisis pirobebSi sabazro eko-
nomikis produqtia. Sesabamisad, am rutinis mata-
rebelia ara ubralod homo economicus-i, aramed misi
iseTi mutanti, romelic finansuri krizisis gamo
deformirebuli sabazro ekonomikis funqcionire-
bis pirobebTan Seguebis, adaptirebis procesSi
Camoyalibda. pirobiTad homo economicus-is aseT mu-
tants, Cveni azriT, yvelaze zustad axasiaTebs
termini zombie economicus-i (Papava, 2009c, 2009e), rome-
lic swored zombi-ekonomikis rutinis matarebe-
lia.

sayuradReboa is garemoeba, romlis Tanaxma-
dac, Tanamedrove globaluri krizisis gamomwvev
mizezTa Soris erT-erT umniSvnelovaness warmo-
adgens is, rom bolo wlebSi dasavleTsa da gan-
sakuTrebiT aSS-Si homo economicus-i homo financecus-ma
Caanacvla. es ukanaskneli termini profesor el-
guja meqvabiSvils ekuTvnis6, romelic Tvlis,
rom homo financecus-isaTvis mTavaria swarfi mogebis
miReba, rac yvelaze advilad finansuri operaci-
ebis CatarebiT miiRweva da araTu pirdapiri kav-
Siri, aramed calkeul SemTxvevebSi raime kavSi-
ric ki ekonomikis realur seqtorTan SeiZleba
ar hqondes. Sesabamisad, SeiZleba davaskvnaT, rom
krizisis pirobebSi xdeba homo financecus-is zombie
economicus-Si gadazrda.

6 profesor elguja meqvabiSvilis mier es mosazreba homo
financecus-is arsebobis Sesaxeb gaJRerda paata guguSvilis
ekonomikis institutis daarsebidan 65-e da paata guguSvi-
lis dabadebidan 105-e wlisTavisadmi miZRvnil saerTaSori-
so samecniero-praqtikul konferenciaze, romelic paata gu-
guSvilis ekonomikis institutSi 2010 wlis 8 ivliss Sedga.
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zombie economicus-isgan, romelic ukve Camoyalibebu-
lia, homo transformaticus-i imiT gansxvavdeba, rom, im-
yofeba  ra  sabazro ekonomikasTan, rogorc aseTTan,
Seguebis, adaptaciis procesSi, jer ar warmoadgens
adamianis Camoyalibebul tips. imis gamo, rom homo
transformaticus-i Camoyalibebis procesSia, dgeba  sakiT-
xi imis Sesaxeb, Tu ramdenad SesaZlebelia  Tanamed-
rove krizisul pirobebSi homo transformaticus-isgan
zombie economicus-is Camoyalibeba.

1.6. nekroekonomikis zombirebis safrTxe

Tanamedrove globaluri finansuri krizisis (ma-
galiTad, Cooper, 2008; Dent Jr., 2008; Krugman, 2008; Shil-
ler, 2008; Steil, 2009; Subacchi and Monsarrat, eds., 2009; Zandi,
2009) pirobebSi mravali qveyana  mimarTavs kerZo fi-
nansuri institutebis, zogjer ki ekonomikis realu-
ri seqtoris zogierTi firmisadmi finansuri daxma-
rebis specialur samTavrobo programebs (Мау, 2009,
cc. 22-23), rac zombi-ekonomikis rutinis Camoyalibe-
bis aSkara safrTxes qmnis. es safrTxe SeiZleba
savsebiT realuri gaxdes, Tu finansuri krizisi
droSi ise gaWianurdeba, rom am xnis ganmavlobaSi,
aRniSnuli daxmarebis ganxorcielebis gamo, zombi-
ekonomikis rutina  Camoyalibebas moaswrebs.

ramdenime wlis win amerikis SeerTebul StatebSi
zombi-ekonomikis fenomenis arsebobas gadaWriT uar-
yofdnen (Bonner and Wiggin, 2003, p. 120), Tumca, bolo
xans, finansuri krizisis gamo, zombi-firmebis gaCenis
saSiSroebas sul ufro xSirad axseneben (Coy, 2009;
Krugman, 2009b; Pesek, 2008; Rajiva, 2009; Wong, 2008). da
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mainc, dResac SeiniSneba  am problemis ugulebelyo-
fis faqtebi (Krugman, 2009a). asea  Tu ise, finansuri
mxardaWeris samTavrobo programas sruliad samar-
Tlianad eZleva  zombi-programis kvalifikacia, xo-
lo SeerTebuli Statebis xazinas zombi-ekonomikis
“dedis” statusi eniWeba (Kunstler, 2008). samarTliano-
ba  moiTxovs xazi gavusvaT, rom amerikis SeerTebul
StatebSi sabanko seqtoris zombirebis mimarTule-
biT moZraobis pirveli niSnebi jer kidev Tanamed-
rove finansuri krizisis dawyebamde didi xniT adre
gamovlinda, roca  mTavrobam subsidirebis gziT mo-
axdina  bankebis mier gasacemi ipoTekuri kreditebis
dazRvevis stimulireba  mosaxleobis dabalSemosav-
liani fenebisaTvis, romlebic ver akmayofilebdnen
sayovelTaod miRebul sabanko moTxovnebs (Holmes,
1999). amasTan, metad mniSvnelovania  im garemoebis
gaTvaliswineba, rom Tanamedrove finansur kriziss
safuZvlad udevs amerikelTa  fsiqologiuri stimu-
lebi, aiRon vali, Tundac ar iyvnen darwmunebuli,
rom SeZleben mis dafarvas (Ольсевич, 2009, c. 44).

yuradsaRebia,  rom eqspertebi miuTiTeben im gans-
xvavebaze, romelic iaponiasa  da  aSS-Si zombi-firme-
bis formirebis meqanizmebisTvisaa  damaxasiaTebeli.
kerZod, Tu iaponiaSi mTavrobis mxridan zombi-
firmebis daxmarebisaTvis zombi-bankebi gamoiyeneba,
aSS-i mTavroba zombi-firmebs uSualod, bankebis ga-
reSe exmareba, Tumca  Sedegebi mainc erTnairia  (Ho-
shi, 2009). xazgasasmelia  is garemoeba, rom aSS-Si
zombi-firmebisagan damoukideblad zombi-bankebs
mTavroba  calke exmareba  (Willie CB, 2008).

zombi-ekonomikis Camoyalibebis saSiSroeba ase-
ve realuri gaxda kanadisTvis (Poschmann, 2009) da
evrokavSiris zogierTi qveynisTvisac (Kelly, 2009;
Schnittger, 2009).
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postkomunisturi kapitalizmis qveynebSi Tana-
medrove finansuri krizisi aseve xels uwyobs
iseTi samTavrobo programebis SemuSavebas, rom-
lebic emyareba gakotrebis piras misuli bankebi-
sa da firmebis finansur mxardaWeras (magaliTad,
Илларионов, 2008б).

grZelvadiani SeRavaTiani dakreditebisa da in-
vestirebis ganxorcielebis mizniT gaaqtiurda spe-
cialuri saxelmwifo institutebis (bankebis) Seq-
mnis proeqtebi (magaliTad, Данилишин, 2009).

miuxedavad imisa, rom ekonomikur TeoriaSi kar-
ga xania damtkicebulia da msoflio gamocdile-
biTac dadasturebulia ekonomikis saxelmwifo Se-
RavaTiani dakreditebis damRupveli xasiaTi (maga-
liTad, Хэзлитт, 2000, cc. 22-28)7, ganviTarebuli qvey-
nebic (ris Sesaxebac zemoT iTqva) da postkomu-
nisturi qveynebic finansuri krizisis winaaRmdeg
isev da isev am instruments mimarTaven (Woods Jr.,
2009). es ki, saboloo angariSiT, xels uwyobs
zombi-ekonomikis rutinis Camoyalibebas.

Tanamedrove finansurma krizisma gansakuTre-
biT aqtualuri gaxada “mogebis privatizaciisa da
zaralis nacionalizaciis” damRupveli principi
(Мау, 2009, c. 10).

ganviTarebuli qveynebisgan gansxvavebiT, rom-
lebsac finansuri krizisis pirobebSi realurad
SeeqmnaT ekonomikis zombirebis safrTxe, postko-
munisturi kapitalizmis qveynebisaTvis es safrT-
xe nekroekonomikis gamoc aris damZimebuli (Папа-
ва, 2009а, 2009в). faqtobrivad, sruliad ueWveli

7 aranakleb damRupvelia “gaWirvebul” dargTa subsidireba
an savaWro barierebis Seqmna (Talpoş, Lobonţ, Nicolescu and Crâş-
neac, 2009).
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iyo, rom, krizisis dadgomis SemTxvevaSi ruseTis
(da ara mxolod) mravali kompania valebis gadax-
das damoukideblad, saxelmwifos dauxmareblad
ver SeZlebda (Мау, 2009, c. 5).

is, rom finansuri krizisis pirobebSi nekro-
ekonomika Tavs iCens samrewvelo warmoebis mniS-
vnelovani daqveiTebiT, gasakviri ar aris, Tu ga-
vixsenebT ZiriTadad swored mrewvelobaSi arse-
buli nekroekonomikis materialur-teqnikuri ba-
zis xasiaTs (Илларионов, 2008а, 2008в). amasTan, post-
saqmosnebic ganagrZoben Cveul moqmedebas, aZle-
ven ra qrTams saxelmwifo moxeleebs, raTa miiR-
on SedarebiT “iafi” saxelmwifo mxardaWera (Мау,
2009, с. 16).

roca krizisuli movlenebi ar arsebobs, didi
zomis qveynebSi nekroekonomikis problema nakle-
bad mwvaved igrZnoba, vidre SedarebiT mcire qvey-
nebSi, vinaidan, ekonomikis msxvili masStabis ga-
mo, nekrosawarmoebs, mTavrobis xelSewyobiT, er-
TmaneTTan konkurenciis SesaZlebloba aqvT (maga-
liTad, Schaffer and Kuznetsov, 2008), rac nekroekono-
mikis ararsebobis iluzias qmnis. mcire qveynebSi
ki es problema ufro mwvaved dgas, radgan mra-
val nekrosawarmos qveynis SigniT raime analogi
ar aqvs (magaliTad, Papava and Tokmazishvili, 2007).

Tavis mxriv, did da mcire qveynebs Soris es
gansxvaveba gavlenas axdens saxelmwifos nekro-
ekonomikisadmi mxardaWeris politikaze. kerZod,
Sigasaxelmwifoebrivi konkurenciis gamo, nekro-
ekonomikis ararsebobis iluzia mniSvnelovanwi-
lad abrkolebs am qveynebs nekroekonomikis daZ-
levis saqmeSi. mcire qveynebSi ki ama Tu im nekro-
sawarmoebis analogebis ararseboba SeuZlebels
xdis Sigasaxelmwifoebriv konkurencias, ris Se-
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degadac am qveynebs meti stimuli aqvT nekroeko-
nomikis dasaZlevad, Tumca es stimulebi yovelT-
vis saTanadod ar gamoiyeneba (Papava and Tokmazish-
vili, 2007).

finansuri krizisis pirobebSi postkomunistu-
ri qveynebis mTavrobebs nekroekonomikis ararse-
bobis iluziebis SenarCunebis sul ufro da uf-
ro naklebi SesaZleblobebi aqvT da amitom su-
lac ar aris gasakviri, rom aSkaraa mrewvelobis
zemoaRniSnuli katastrofuli daqveiTeba.

imis gaTvaliswinebiT, rom swored finansuri
krizisebi qmnis nayofier niadags zombi-ekonomi-
kis rutinis warmoqmnisaTvis, anu ekonomikis zom-
birebisaTvis, postkomunisturi kapitalizmis qvey-
nebSi faqtobrivad nekroekonomikis zombirebac
xdeba, rac bevrad uaresia vidre ubralod ganvi-
Tarebuli qveynebis ekonomikis zombireba.Pprob-
lema is aris, rom, iaponiis gamocdilebis Tanax-
mad, Tu zombi-ekonomika gadammuSavebel mrewve-
lobas ar Seexo, nekroekonomika ZiriTadad swo-
red am dargSi arsebobs, ris Sedegadac nekroeko-
nomikis zombireba niSnavs mocemuli, isedac mkvda-
ri dargis zombirebasac.

unda aRiniSnos, rom nekroekonomikis zombire-
bis pirveli simptomebi, magaliTad, ruseTSi 1998
wlis agvistos krizisis droidan gamovlinda
(Lindsey, 2002, p. 210), rac gaxda kidec postkomunis-
turi zombi-ekonomikis fenomenis gaCenis sababi
(Lindsey, 2002, p. 211). Tanamedrove finansur kriziss
ki, romelsac, garda imisa, rom fesvebi Tavad ru-
seTSi aqvs gadgmuli da agreTve globaluri fi-
nansuri krizisiTaa ganmtkicebuli, SeiZleba uf-
ro gaWianurebuli xasiaTi hqondes, rasac bevrad
ufro seriozuli Sedegebi mohyveba.
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uwinares yovlisa, am procesma SeiZleba gamo-
iwvios is, rom homo transformaticus-isgan homo economi-
cus-is Camoyalibebis nacvlad miviRoT zombie econo-
micus-i, rac kidev ufro saeWvos gaxdis postkomu-
nisturi qveynebis ekonomikur momavals.
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Tavi 2. Savi zRvis regionis qveynebi
globaluri finansur-ekonomikuri

krizisis pirobebSi

2.1. azerbaijani: “daxuruli ekonomikis
paradoqsi”

dRes praqtikulad yvela – rogorc eqspertebi,
ise saerTaSoriso organizaciebi da, maT Soris,
saerTaSoriso savaluto fondi (Badalova, 2009) –
SeTanxmebulia imaSi, rom, sxva qveynebTan Sedare-
biT, azerbaijani yvelaze ufro daculi Sexvda
globalur finansur-ekonomikur kriziss (magali-
Tad, Hübner and Jainzik, 2009, p. 12).

2008 wels wliurma inflaciam azerbaijanSi
20,8 procenti (Hasanov, 2009a, p. 85), xolo mTliani
Siga produqtis zrdam 10,8 procenti Seadgina,
rac yvelaze maRali iyo damoukidebel saxelmwi-
foTa TanamegobrobaSi (magaliTad, Дадашев, 2009).
amasTan erTad, aucileblad unda gaesvas xazi im
garemoebas, romlis Tanaxmadac, es ekonomikuri
zrda azerbaijanSi sanavTobo seqtoris 7 procen-
tiani, xolo arasanavTobo seqtoris 15,7 procen-
tiani zrdis Sedegi iyo (Hasanov, 2009a, p. 84).

imisaTvis, rom ukeT gavigoT, Tu riT iyo gam-
owveuli azerbaijanis sxva postsabWoTa qveyneb-
Tan ukeTesi mzadyofna globaluri finansuri
krizis winaSe, aucilebelia Semdegi ori faqto-
ris gaTvaliswineba (magaliTad, Badalova, 2009; Hüb-
ner and Jainzik, 2009, p. 12):

1. finansuri seqtoris ganuviTarebloba;
2.navTobisa da gazis seqtoris dominireba er-

ovnul ekonomikaSi.



46

sayuradReboa, rom finansuri seqtoris ganuvi-
Tarebloba damaxasiaTebelia yvela postsabWoTa
qveynisaTvis, Tumca azerbaijanSi is kidev ufro
ganuviTarebelia, vidre, magaliTad, ruseTSi, sa-
qarTveloSi, somxeTsa da ukrainaSi (Hübner and Jain-
zik, 2009, p. 12). ganuviTarebeli finansuri seqtori
iqca azerbaijanis upiratesobad globaluri fi-
nansur-ekonomikuri krizisis pirobebSi. imavdro-
ulad sayuradReboa, rom ucxouri finansuri baz-
rebidan aRebuli kreditebi ar aRemateba azerba-
ijanis sabanko seqtoris valdebulebaTa 25 pro-
cents (Masimli, 2009, p. 76). swored amiT SeiZleba
aixsnas is, Tu ratom aRmoCnda azerbaijanis Seda-
rebiT ganuviTarebeli sabanko seqtori sakmaod
mdgradi globaluri finansur-ekonomikuri krizi-
sis gamowvevebis winaSe (Hübner and Jainzik, 2009, p. 14).

ekonomikis daxuruloba, gansakuTrebiT ekono-
mikis mcire masStabebis pirobebSi, rogorc cno-
bilia, ekonomikis ganviTarebisaTvis aSkarad Sema-
ferxebelia. sul sxva Sedegi gvaqvs globaluri
finansuri krizisis pirobebSi, radganac am SemT-
xvevaSi mocemuli qveyana ufro metadaa dazRve-
uli globaluri finansuri da ekonomikuri Soke-
bisagan. azerbaijanis SemTxvevaSi swored rom
“daxuruli ekonomikis paradoqss” aqvs adgili.

azerbaijanis ekonomikaSi navTobisa da gazis
seqtoris dominireba Semdeg indikatorebSi gamo-
ixateba: 2008 wels am seqtoris xvedri wili
mTlian Siga produqtSi 60 procents aRemateboda,
sabiujeto SemosavlebSi 60 procenti iyo, xolo
qveynis eqsportSi TiTqmis 100 procents aRwevda
(Hübner and Jainzik, 2009, p. 13). aman ki uzrunvelyo
qveyanaSi ucxouri valutis resursebis zrda. Se-
degad, azerbaijanis erovnuli bankis ucxouri va-
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lutis rezervebi 2003-2008 wlebSi 11-jer gaizar-
da da 18 mlrd aSS dolars miaRwia, romelic 6,7-
jer aRemateba qveynis saSinao da sagareo vals
erTad aRebuls (Hasanov, 2009a, p. 85). amasTan er-
Tad, azerbaijanis navTobis saxelmwifo fondis
rezervebi 11 mlrd aSS dolars Seadgens (Hübner
and Jainzik, 2009, p. 13). miuxedavad imisa, rom krizi-
sis gamo msoflioSi navTobze fasebi didad da-
eca, qveyanaSi arsebuli ucxouri valutis rezer-
vebi krizisis uaryofiT zegavlenas mniSvnelov-
nad amcirebs. xazgasasmelia is garemoebac, rom
azerbaijanSi arsebuli ucxouri valutis rezer-
vebi sakmarisia importis dasafinanseblad ocdaS-
vidi Tvis ganmavlobaSi (Hasanov, 2009a, p. 91). swo-
red rezervebi qmnis qveynis ekonomikis “usafrT-
xoebis baliSs”, rasac krizisis pirobebSi gadam-
wyveti mniSvneloba eniWeba (Hasanov, 2009a, p. 91).

2008 wlis bolos azerbaijanul bankebs TiTq-
mis 1 mlrd aSS dolaris odenobis sagareo va-
lis gadaxda mouwia (Hasanov, 2009a, p. 91). amasTan
erTad, msoflio bazrebze sakredito resursebis
SezRudulobis gamo, azrebaijanulma bankebma Se-
amcires sakredito programebi, xolo calkeulma
bankebma saerTod Sewyvites azerbaijanis saojaxo
meurneobebisa da firmebis dakrediteba (Hübner and
Jainzik, 2009, p. 14). erovnuli valutis stabiluro-
bis SesanarCuneblad qveynis centralur banks
2009 wlis pirveli oTxi Tvis ganmavlobaSi 1,2
mlrd aSS dolaris daxarjva mouwia (Hübner and Ja-
inzik, 2009, p. 14).

rogorc mosalodneli iyo, nekroekonomikuri
sawarmoebi azerbaijanSi Tavmoyrilia foladisa
da aluminis warmoebaSi, qimiur mrewvelobaSi
(Hübner and Jainzik, 2009, p. 14). oficialuri statisti-
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kis Tanaxmad, 2009 wlis pirveli rva Tvis ganmav-
lobaSi mTlianad samrewvelo warmoeba, 2008 wlis
Sesabamis periodTan SedarebiT, 103,9 procents Se-
adgenda, Tumca imave periodSi arasanavTobo seq-
torSi warmoebam Sesadari periodis mxolod 94,3
procenti Seadgina (SSCA, 2009)8. 2009 wlis pirve-
li Svidi Tvis ganmavlobaSi, 2008 wlis Sesabamis
periodTan SedarebiT, warmoebis moculoba Sem-
cirda metalurgiaSi 62 procentiT, qimiur mrewve-
lobaSi 53 procentiT, avejis warmoebaSi 42,6 pro-
centiT, navTobmopovebaSi 10 procentiT, xolo re-
zinisa da plastikuri masalebis mrewvelobaSi 19
procentiT (Mikayilov, 2009, p. 109).

sabWoTa periodis azerbaijanis cnobili sam-
rewvelo centri qalaqi sumgaiTi dRes ukve qvey-
nis nekroekonomikis centradaa qceuli. am qalaq-
Si arsebul sawarmoTa absoluturi umravlesoba,
maT Soris iseTi cnobili saxelmwifos sakuTre-
baSi myofi sawarmoebi, rogoricaa qimiuri kombi-
nati “azerqimia”, milebis mwarmoebeli qarxana
“azerboru” da “azeralumini”, an sruladaa gaCe-
rebuli, an mxolod mcire datvirTviT agrZelebs
muSaobas (Abbasov, 2009). ukeTesi situacia arc
iseT samrewvelo sawarmoebSia (kerZod, liTonsag-
lin qarxnebSi), romlebic azerbaijanis saxelmwi-
foebrivi damoukideblobis aRdgenis mere aSenda
(Abbasov, 2008).

aq aucileblad unda aRiniSnos is garemoeba,
romlis Tanaxmadac, azerbaijanis kompaniaTa um-
ravlesobaSi, gansakuTrebiT ki saxelmwifos sa-

8 samwuxarod, 2009 wlis oqtombridan moyolebuli, azerba-
ijanis oficialuri statistika aRar iZleva informacias
imis Sesaxeb, Tu ra mdgomareobaa mrewvelobis arasanavTo-
bo seqtorSi.
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kuTrebaSi myof sawarmoebSi, menejmentis sabWo-
uri sistemaa SenarCunebuli (Hasanov, 2009b, pp. 89-
91).

2009 wlis dasawyisSi azerbaijanis mTavrobam
antikrizisul RonisZiebaTa paketi SeimuSava, ro-
melic moicavs (Masimli, 2009, p. 81):

 prevenciul RonisZiebebs samomxmareblo ba-
zarze fasebis xelovnuri zrdis sawinaaRmdegod;

 ekonomikis antimonopoliuri regulirebis
gaZlierebas;

 ekonomikaSi mTavrobis aralegaluri Carevis
prevencias;

 sazRvargareT ganTavsebuli ucxouri valu-
tis rezervebis qveyanaSi dabrunebas da maT gan-
Tavsebas azerbaijanis yvelaze ufro saimedo ban-
kebSi da samTavrobo kontrolis dawesebas am re-
sursebis ekonomikis realur seqtorSi investire-
baze;

 mTavrobis sainvesticio politikis srulyo-
fas;

 sabiujeto fondebis xarjvaze samTavrobo
kontrolis gaZlierebas;

 eqsportze orientirebul sawarmoTa daxmare-
bis gafarToebas;

 mewarmeTaTvis SeRavaTiani sesxebis odenobis
zrdas;

 soflis meurneobisaTvis samTavrobo mxarda-
Weris gaZlierebas.

2009 wlis zafxulis dasawyisSi specialuri
cvlilebebi iqna miRebuli azerbaijanis centra-
luri bankis Sesaxeb kanonSi. Sedegad, am ukanask-
nels mieca ufleba, saxelmwifo garantiis qveS
kreditebi gamouyos komerciul bankebs, raTa maT,
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Tavis mxriv, SeZlon daakrediton saxelmwifo sa-
kuTrebaSo myofi is sawarmoebi (magaliTad, “aze-
ralumini”), romlebic finansur sirTuleebSi im-
yofeba (Hübner, 2010, p. 7). rogorc vxedavT, ekonomi-
kis zombirebis klasikuri sqema aSkarad saxezea.

nekroekonomikis sakmaod farTo seqtoris arse-
boba, iseve, rogorc saxelmwifo biujetis xarjze
biznesis mxardaWeris praqtika, romelic intensi-
uradaa gamoyenebuli, rogorc antikrizisuli Ro-
nisZieba, imis naTeli niSania, rom azerbaijanis
ekonomika (nekroekonomikis mocviT) zombirebis
safrTxis winaSe realurad dgas (Papava, 2010c).

2.2. albaneTi: globaluri krizisis zomieri
zegavlena

albaneTi Savi zRvis regionis qveynebSi imiT
gamoirCeva, rom is komunistur warsulSi yvelaze
Caketili ekonomikiT xasiaTdeboda, xolo statis-
tikuri informacia saerTod gasaidumloebulic
ki iyo, postkomunisturi periodis statistika ki
didi sandoobiT, samwuxarod, namdvilad ar gamo-
irCeva (magaliTad, Эрудиция).

globaluri finansuri krizisis pirobebSi al-
baneTis ekonomika sakmaod stabiluria, radgan am
qveyanaSi ar momxdara ekonomikis vardna. kerZod,
saerTaSoriso savaluto fondis SefasebiT, Tu
2008 wels wliuri 3,4 procentiani inflaciis pi-
robebSi mTliani Siga produqtis zrdam 6,8 pro-
centi Seadgina, 2009 wels, savaraudod, wliuri
1,7 procentiani inflaciis pirobebSi, mTliani Si-
ga produqti 0,7 procentiT unda gazrdiliyo, xo-
lo 2010 wlis prognozis Tanaxmad, mosalodnelia
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wliuri 2,0 procentiani inflacia da mTliani Si-
ga produqtis 2,0 procentiani zrda (IMF, 2009b, p.
6). swored es iZleva im daskvnis gakeTebis SesaZ-
leblobas, rom albaneTSi ar aris krizisi da
mxolod ekonomikis zrdis Senelebas aqvs adgili
(IMF, 2009a). es ki, uwinares yovlisa, imiT aixsneba,
rom albaneTze naklebad moqmedebs iseTi tradi-
ciuli riskebi, romlebic damaxasiaTebelia da-
balSemosavliani qveynebisaTvis, rogoricaaFSokebi
eqsportze, fasebze, fulad gzavnilebsa da pirda-
pir ucxour investiciebze (IMF, 2009a, p. 1). ase ma-
galiTad, albaneTis eqsporti misi mTliani Siga
produqtis mxolod 25 procents Seadgens da
globaluri finansuri krizisis gamo eqsportis
Semcireba mniSvnelovan zegavlenas ver axdens
mTliani Siga produqtis zrdis tempze (IMF, 2009a,
p. 2), radganac ekonomikuri zrda ZiriTadad Siga
moTxovniTaa ganpirobebuli (Tremonti, 2009b, p. 3).

Tavisuflad mcuravi kursis reJimis pirobebSi
stabilurobas inarCunebs albaneTis erovnuli va-
luta – leki (Fullani, 2009).

marTalia, globaluri finansuri krizisis pi-
robebSi albaneTis sabanko sistemidan moxda de-
pozitebis gadineba (Tremonti, 2009a, p. 4), magram Ta-
vad es sistema, romelic upiratesad ucxoelTa
sakuTrebaSia, sakmaod stabiluria (IMF, 2009c).

sayuradReboa, rom prognozebi imis Sesaxeb,
rom globaluri finansuri krizisi naklebad da-
azaralebda albaneTis ekonomikas, jer kidev 2008
wels keTdeboda (Koci, 2008). Tumca imis gaTvalis-
winebiT, rom albanelebs jer kidev kargad ax-
sovT “finansuri piramidebiT” gamowveuli 1996-
1997 wlebis finansuri krizisi (Jarvis, 2000), globa-
lurma finansurma krizisma mosaxleobaSi mainc
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gamoiwvia faruli panika. seriozuli garTulebe-
bis Tavidan asacileblad mTavrobam miiRo gadaw-
yvetileba 700 aTasi albanuri lekis (daaxloebiT
7 aTasi aSS dolaris) odenobiT anabrebis daz-
Rvevis Sesaxeb (Жарких, 2008).

miuxedavad imisa, rom albaneTSi adgili ar
aqvs ekonomikis vardnas, SedarebiT rTul mdgoma-
reobaSia misi mrewveloba. kerZod, 2009 wlis mesa-
me kvartalSi, 2008 wlis mesame kvartalTan Seda-
rebiT, warmoebis moculoba mrewvelobaSi Semcir-
da 4,5 procentiT (INSTAT, 2009). es arc unda iyos
gasakviri, Tu gavixsenebT, rom komunistur alba-
neTSi mrewveloba Tavidan iqmneboda sabWoTa kav-
Sirisa da socialisturi blokis sxva qveynebis,
xolo gasuli saukunis 60-iani wlebis dasawyisi-
dan ki mxolod CineTis daxmarebiT (Agarwal). Sede-
gad, albaneTis mrewveloba gamoirCeoda dabali
efeqtianobiTa da struqturuli deformaciiT
(Zickel and Iwaskiw, eds., 1994), maRali resurstevado-
biTa da dabali mwarmoeblurobiT (Кокомани, 2006).
sxva sityvebiT, komunisturi reJimis ngrevis Sede-
gad, iseve, rogorc sxva postkomunistur qveyneb-
Si, albaneTSic Camoyalibda nekroekonomika.

Tanamedrove krizisis pirobebSi nekroekonomi-
kis sawarmoebs seriozuli problemebi eqmnebaT
da amis TvalsaCino magaliTia albaneTis mZime
mrewveloba, roca, magaliTad, metalurgiuli sa-
warmo mxolod imitom agrZelebs muSaobas moge-
bis gareSe, rom makedoniis, kosovos, montenegro-
sa da serbeTis klientebis winaSe xelSekrulebiT
nakisri valdebulebebi Seasrulos (RosInvest, 2008).
imis gaTvaliswinebiT, rom albaneTis mTavrobam
qveynis ekonomikis mxardasaWerad 300 mln aSS do-
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lari gamoyo (RosInvest, 2008), aSkaraa, am qveynis
nekroekonomika zombirebis safrTxis winaSe dgas.

2.3. bulgareTi: aRmosavleTevropuli
gamocdileba

iseve, rogorc bevr sxva qveyanaSi 2008 wels
bulgareTSic sakmaod optimisturad iyvnen ganw-
yobilni da Tvlidnen, rom globaluri finansuri
krizisi did safrTxes ar Seuqmnida qveynis eko-
nomikas (magaliTad, Hope and Troev, 2008; Leviev-Saw-
yer, 2008). im dros gakeTebuli ekonomikuri prog-
nozebic gansakuTrebuli pesimizmiT namdvilad ar
xasiaTdeboda (EC, 2008), Tumca iyo gamoTqmuli
iseTi mosazrebac, rom bulgareTis ekonomikas
2009-2010 wlebSi SeiZleba seriozuli sirTuleebi
Seqmnoda (Chobanov, 2008a).

sinamdvileSi ki, rogorc es 2009 wels gamoik-
veTa, bulgareTis ekonomikaze sakmaod mniSvne-
lovnad aisaxa globaluri finansuri krizisi (ma-
galiTad, Yordanova, 2010). kerZod, Tu 2008 wels,
2007 welTan SedarebiT, mTliani Siga produqtis
zrdam 6,0 procenti Seadgina, 2009 wlis cxra Tve-
Si 2008 wlis imave periodTan SedarebiT adgili
aqvs 4,7 procentian vardnas (NSI, 2009b). imavdro-
ulad, wliurma inflaciam 2008 wels 7,8 procen-
ti, xolo 2009 wels 0,6 procenti Seadgina (NSI,
2009a). sayuradReboa, rom bulgaruli kompaniebis
95 procents 2009 wels Seumcirda gayidvebis mo-
culoba (Novinite, 2009a).

roca ganvixilavT bulgareTis ekonomikur
mdgomareobas, unda gvaxsovdes, rom is (iseve, ro-
gorc rumineTi) evrokavSiris wvri gaxda mxolod
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2007 wels, amitom bulgareTi globalur finan-
sur kriziss evrokavSiris bazarSi srulad integ-
rirebuli ar Sexvedria (magaliTad, Petrova, 2009, p.
7). Tanac bulgareTSi monetaruli politika Sez-
Rudulia savaluto faris meqanizmiT, roca bul-
gareTis erovnuli valuta levi evrozea mibmuli
(Gavras and Iorga, 2009, p. 9). fiqsirebuli gacvliTi
kursis politika ki gansakuTrebul sirTuleebs
swored finansuri krizisis dros qmnis, Tumca
mcurav gacvliT kursze gadasvla krizisis dros
kidev ufro uaresia, radgan am SemTxvevaSi saga-
reo valdebulebebi, gamoxatuli erovnul valu-
taSi, mniSvnelovnad gaZvirdeba (Åslund, 2009b, p. 3).

aucileblad gasaTvaliswinebelia is garemo-
eba, rom bulgareTis sabanko sistemis udidesi na-
wili ucxoelebis sakuTrebaSia, romlebic, miuxe-
davad krizisisa, agrZeleben maTze aRebuli val-
debulebebis Sesrulebas (Gavras and Iorga, 2009, p. 9).

bulgareTSi ganviTarebuli ekonomikuri krizi-
sis fonze, iseve, rogorc bevr sxva qveyanaSi, gan-
sakuTrebiT dazaralda mrewveloba. kerZod, Tu
2008 wels, 2007 welTan SedarebiT, mTliani dama-
tebuli Rirebuleba mrewvelobaSi gaizarda 3,0
procentiT, 2009 wlis cxra TveSi wina wlis ana-
logiur periodTan is Semcirda 8,3 procentiT
(NSI, 2009b). magaliTad, 2009 wlis pirvel kvartal-
Si bulgareTis qimiuri mrewvelobis xuT umsxvi-
les kompaniaSi mTliani Semosavali 46,2 procen-
tiT Semcirda (Novinite, 2009b). bulgareTis manqa-
naTmSeneblobaSi ki 2009 wlis ganmavlobaSi 29000-
iT Semcirda samuSao adgilebi (Dikov, 2009).

bulgareTis mTavrobis mier SemuSavebuli an-
tikrizisuli RonisZiebebidan erT-erTi yvelaze
gamorCeulia im kompaniebis TanamSromlebisaTvis
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xelfasze danamatebis micema saxelmwifo biuje-
tidan, romlebsac krizisis gamo aranakleb bolo
sami Tvis ganmavlobaSi SeumcirdaT samuSao dro.
sayuradReboa, rom aseTi midgoma mimarTulia ga-
dasaxadis gadamxdelTa xarjze bazarze cudi me-
nejmentis mqone kompaniebis SenarCunebisaken (Mla-
denova, 2009). aqve xazgasasmelia is garemoebac, rom
sxva tipis Carevac saxelmwifos mxridan dasaqme-
bis donis xelovnurad SenarCunebaSi populistu-
ri xasiaTisaa, rac, saboloo jamSi, amaxinjebs
dasaqmebis sabazro meqanizmebs (Manolova, 2009b).
Tanac ekonomikuri krizisis dros bulgareTSi
aSkarad gamoikveTa imis cduneba, rom sxvadasxva
tipis biznesi biujetis xarjze dafinansebuliyo
(Metodiev, 2009a). yovelive amas aZlierebda sapar-
lamento arCevnebi, romelic mTavrobas aiZulebda
ekonomikurad naklebad gamarTlebuli, magram aS-
karad populisturi xsenebuli antikrizisuli
zomebis SemoRebas (Ganev, 2009b). es ki, saboloo
jamSi, xels uwyobs ekonomikis zombirebis pro-
cess.

samwuxarod, verc sabanko sistema aRmoCnda
zombirebis procesisagan dazRveuli (Manolova,
2009a).

sayuradReboa, rom bulgareTSi arcTu iSviaT-
ad gamoiyeneba sxvadasxva sawarmoTaTvis biujeti-
dan subsidireba, iseve, rogorc proteqcionizmis
sxva zomebic, rac krizisis pirobebSi kidev ufro
metad popularuli xdeba (Kostadinova, 2009b).

bulgareTSi, iseve, rogorc araerT sxva qveya-
naSi, praqtikulad SeCerebulia gakotrebis kanon-
mdeblobis moqmedeba (Chobanov, 2008b; Ganev, 2009a),
romelic, rogorc aseTi, isedac xasiaTdeba aras-
rulyofilebiT (Metodiev, 2009b). miuxedavad amisa,
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bulgareTis umsxvilesi liTondammuSavebeli kom-
pania – “kremikovci ad” (Kremikovtzi AD), romelic
aSenebuli iyo gasuli saukunis 60-iani wlebis
dasawyisSi, likvidacias daeqvemdebara (Stanchev,
2009), rac friad mniSvnelovani movlenaa, radgan
bulgareTs aRar eyoleba nekroekonomikis erT-er-
Ti umsxvilesi kompania. es ki SesaZloa gaxdes
nekroekonomikisagan bulgareTis gaTavisuflebis
mimarTulebiT gadadgmuli mniSvnelovani nabiji.
imavdroulad, es movlena imis dasturicaa, Tu
ratom ganekuTvneba bulgareTi “lideri” qveynebis
ricxvs.

2009 wlis saparlamento arCevnebis Semdeg
bulgareTis mTavroba mzadaa, ekonomikis libera-
lizaciis kuTxiT saqarTvelos gamocdileba ga-
iziaros (Kostadinova, 2009a), Tumca aucileblad ga-
saTvaliswinebelia saqarTvelos mier daSvebuli
araerTi Secdoma, ris Sedegadac liberalizmi
xSirad reformebis ufro fasadi iyo vidre Sina-
arsi (magaliTad, papava, 2008; Papava, 2009a). Tanac
arc axali mTavrobis programa aRmoCnda Secdome-
bisagan dazRveuli (Kostadinova, 2009c).

2.4. TurqeTi: ekonomikis zombirebis gzis
arCevani

globaluri finansuri krizisis zegavlena Tur-
qeTis ekonomikaze ukve 2008 wlis meoTxe kvar-
talSi gamoikveTa mkafiod, roca am periodSi
mTliani Siga produqtis 6,5 procentiani kleba
dafiqsirda, ramac 2008 wels mTliani Siga pro-
duqtis mokrZalebuli 0,9 procentiani zrda gamo-
iwvia. 2009 wlis pirvel sam kvartalSi ki mTli-



57

ani Siga produqtis kleba ufro STambeWdavia da
is 8,4 procents Seadgens (TSI, 2009). wliuri in-
flaciis maCvenebeli 2008 wels dafiqsirda 10,4
procentis doneze, xolo 2009 wlis SedegebiT 5,9
procenti unda iyos (CIA, 2010a).

marTalia, TurqeTi, iseve, rogorc saberZneTi,
Savi zRvis regionis sxva qveynebisagan gansxvave-
biT, komunisturi warsuliT ar aris damZimebuli
da, amdenad, nekroekonomikisganac Tavisufalia,
magram TurqeTis samrewvelo warmoeba mainc mniS-
vnelovan klebas ganicdis, rac krizisis gamo um-
Tavresad saerTaSoriso bazrebze moTxovnis Sem-
cirebas ukavSirdeba (Kutlay, 2008). 2009 wels Tur-
qeTSi mosalodnelia samrewvelo warmoebis kleba
dafiqsirdes 9,8 procentis doneze (CIA, 2010a).

Tanamedrove globalur finansur kriziss Tur-
qeTis sabanko sistema sakmaod komfortulad Sex-
vda, rac 2001 wlis krizisis (magaliTad, Koch and
Chaudhary, 2001, pp. 467-486) Semdeg qveynis safinanso
seqtorSi gatarebuli reformebiTa da am seq-
toris gaZlierebiT aixsneba (Gavras and Iorga, 2009, p.
11). sayuradReboa, rom 2001 wlis krizisis Semdeg
TurqeTSi Catarebulma ekonomikurma reformebma
aCvena, rom mas Seswevs unari, gaiTvaliswinos da
gamoasworos adre daSvebuli Secdomebi, ris sa-
fuZvelzec gamoiTqmeba imedi imis Sesaxeb, rom
mimdinare ekonomikuri krizisi TurqeTs miscems
stimuls ekonomikis Semdgomi reformirebisaTvis,
rom SesaZlo momaval kriziss is kidev ufro mom-
zadebuli Sexvdeba (Okonjo-Iweala, 2009, p. 11).

TurqeTis mTavrobam SeimuSava antikrizisuli
RonisZiebebi, romelic efuZneba mTavrobis ekono-
mikaSi Carevis gaRrmavebas (Kutlay, 2009). kerZod,
TurqeTis mTavrobam 2009 wlis martSi SeimuSava
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3,2 mlrd aSS dolaris Rirebulebis paketi, rome-
lic umTavresad agebulia sagadasaxado ganakve-
Tebis Semcirebaze (Djankov, 2009). xazgasasmelia,
rom TurqeTis mTavroba, ekonomikuri ganviTare-
bis donidan gamomdinare, qveynis teritorias oTx
nawilad yofs (pirveli zona yvelaze ganviTare-
bulia, xolo meoTxe – yvelaze ganuviTarebeli)
da 20 procentian korporaciul gadasaxads yvela-
ze ganviTarebul regionSi anaxevrebs, meore, mesa-
me da meoTxe zonaSi, Sesabamisad, 8, 4 da 2 pro-
centamde dahyavs (TZ, 2009). aseve gaTvaliswinebu-
lia mniSvnelovani energetikuli, saavtomobilo
mrewvelobis, samTomompovebeli mrewvelobisa da
sxva didi proeqtebis samTavrobo mxardaWera (TZ,
2009).

TurqeTSi ekonomikis realuri seqtoris gasaZ-
liereblad krizisis periodSi sakredito garan-
tiebis sqema gamoiyeneba. gansakuTrebuli yurad-
Reba eqceva mcire da saSualo sawarmoebs (Baba-
can, 2009, p. 16). sayuradReboa, rom TurqeTis mTav-
roba am sistemis SenarCunebas apirebs 2010-2012
wlebSi, rodesac mcire da saSualo sawarmoebi
saxazino garantiebs miiReben sabanko kreditebis
xelmisawvdomobis gasazrdelad (USPO, 2009, p. 19).
TurqeTis mTavrobis es gadawyvetileba praqtiku-
lad imeorebs iaponiis ekonomikis zombirebis ze-
moT ganxilul gzas.

krizisis periodSi TurqeTis mTavroba imis Se-
saZleblobas iZleva, rom krizisis socialuri da
ekonomikuri efeqtebis Sesamcireblad argadaxdi-
li gadasaxadebi restruqturizacias daeqvemdeba-
ros (USPO, 2009, p. 16). Tuki aqve imasac miviRebT
mxedvelobaSi, rom TurqeTis kanonmdebloba iTva-
liswinebs gakotrebis gadavadebas (magaliTad,
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Kosklu, 2009), aSkaraa, argadaxdili gadasaxadebis
restruqturizaciis meqanizmis umTavresi daniSnu-
leba realurad gakotrebuli sawarmoebis bazar-
ze droebiT mainc SenarCunebaa. es ki aseve uwyobs
xels TurqeTis ekonomikis SesaZlo zombirebas.

dasasrul, gasaTvaliswinebelia is garemoeba,
rom TurqeTis centraluri bankis mmarTvelis
gancxadebiT, krizisis Semdgomi ekonomikuri aR-
masvla TurqeTSi ufro TandaTanobiTi da Sene-
lebuli iqneba vidre es wina 1994 da 2001 wlebis
krizisebis Semdeg iyo (Yılmaz, 2009, p. 2).

2.5. moldaveTi: ekonomikuri krizisi da
politikuri sirTuleebi

moldaveTisaTvis, evropis am erT-erTi uRari-
besi qveynisaTvis (magaliTad, Chandy, Gertz and Linn,
2009, p. 7), 2009 weli sakmaod rTuli aRmoCnda, r-
adganac globaluri finansuri krizisis zegavle-
nis fonze iq umwvavesi politikuri krizisi ganvi-
Tarda (magaliTad, Lamond, 2009; O’Neill, 2009).

Tu 2008 wlis ganmavlobaSi mTavroba praqtiku-
lad Tvals xuWavda qveyanaSi arsebul ekonomi-
kur krizisze, Tanac misi qmedebebi Sordeboda
missave gancxadebebs (Vasilescu, 2009, p. 5), 2009 wels,
politikuri krizisis gamwvavebis fonze, ekonomi-
kuri da finansuri krizisis ganviTareba mol-
daveTSi ukve aRaravisSi ar iwvevs eWvs (Cujba,
2009, p. 2).

sayuradReboa, rom moldaveTSi ganviTarebuli
ekonomikuri krizisi imiTac aris damZimebuli,
rom adre dawyebuli mniSvnelovani ekonomikuri
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reformebi, samwuxarod, dasrulebuli ar aris
(Schrader and Jones, 2009).

2008 wels, garkveuli sirTuleebis (magaliTad,
gvalva) miuxedavad, moldaveTis ekonomikisaTvis
sakmao stabiluroba iyo damaxasiaTebeli (Golova-
taya, 2009, p. 263). kerZod, 2008 wels mTliani Siga
produqti, 2007 welTan SedarebiT, 7,8 procentiT
gaizarda. situacia kardinalurad 2009 wels Se-
icvala, roca ianvar-seqtemberSi, wina wlis Sesa-
bamis periodTan SedarebiT, mTliani Siga produq-
ti 7,7 procentiT Semcirda (NBSTRM, 2009c). amas-
Tan, Tu 2008 wels wliurma inflaciam 7,3 procen-
ti Seadgina, 2009 wels is mxolod 0,4 procentia
(NBSTRM, 2009a).

Tuki gaviTvaliswinebT, rom fulad gzavni-
lebs moldaveTis mosaxleobisaTvis didi mniSvne-
loba aqvs, maSin advili gasagebi iqneba, rom 2009
wels moxmarebis mkveTri dacema, uwinares yovli-
sa, am gzavnilebis erTi mesamediT Semcirebam ga-
moiwva (Vasilescu, 2009, p. 2). globaluri krizisis
gamo moldaveli SromiTi migrantebis didi nawi-
li (gansakuTrebiT ruseTidan da italiidan) sam-
SobloSi dabrunda, ramac umuSevrobis problema
kidev ufro gaamZafra (Expert Group, 2009, p. 11).

moldaveTis mrewvelobisaTvis arc 2008 weli
iyo gansakuTrebiT warmatebuli, radgan samrewve-
lo warmoebis indeqsma 2007 welTan SedarebiT
mxolod 100,7 procenti Seadgina. 2009 weli ki bev-
rad uaresi aRmoCnda, radganac 11 TveSi es indeq-
si ukve 76,8 procenti gaxda (NBSTRM, 2009b).

moldaveTis mrewvelobisaTvis damaxasiaTebe-
lia is, rom misi udidesi wili, kerZod 43 pro-
centze meti, kvebisa da alkoholuri sasmelebis
mrewvelobaze modis (Golovataya, 2009, p. 269). Sedare-
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bisaTvis, magaliTad, qimiuri mrewvelobis da me-
talurgiis xvedri wili moldaveTis mTel mrew-
velobaSi aris Sesabamisad mxolod 1,3 procenti
da 0,5 procenti (Golovataya, 2009, p. 269). Tanac kvebi-
sa da alkoholuri sasmelebis mrewvelobis um-
Tavresi problema eqsportis SezRudviT gamowve-
uli sirTuleebia, rac dakavSirebulia ara marto
globalur finansur krizisTan, aramed ruseTis
bazarze moldavuri alkoholuri produqciis Se-
tanis akrZalvazec. imavdroulad, sabWoTa peri-
odSi Seqmnili qimiuri mrewvelobisa da metalur-
giis umTavresi problema ki nekroekonomikaa.

sayuradReboa is garemoeba, rom radganac mol-
daveTis ekonomikaSi bolo oci wlis ganmavloba-
Si krizisebis seria ganviTarda, amitom kompanieb-
is daaxloebiT 30 procentisaTvis Tanamedrove
kriziss didi zegavlena ar aqvs, radganac am kom-
paniebis warmomadgenlebi Tvlian, rom isini ise-
dac mudmiv krizisSi imyofebian (Expert Group, 2009,
pp. 54-55). mudmiv krizisSi yofna ki am sawarmoebSi
zombirebis rutinis formirebas uwyobs xels, xo-
lo Tu es sawarmoebi nekroekonomikuricaa, maSin
zombirebis rutinis Camoyalibeba nekroekonomikis
rutinis bazaze xdeba, rac kidev ufro uaresia.

Tanamedrove krizisis pirobebSi moldavuri
kompaniebis 17,6 procentma (eseni ZiriTadad saca-
lo savaWro, samrewvelo, sasoflo-sameurneo da
samSeneblo kompaniebia) momwodeblebis valebi
daagrova, xolo 23,0 procentma (es ZiriTadad mom-
saxurebis sferos kompaniebia) ki – valebi klien-
tebisagan (Expert Group, 2009, p. 59). aseT viTarebaSi
kompaniebis didi nawilisaTvis sasurvelia gada-
saxadebisa da sabanko kreditze saprocento ga-
nakveTebis mkveTri Semcireba, xolo kompaniebis



62

SedarebiT mcire nawilisaTvis mniSvneloba aqvs
bazarze samarTlian konkurencias, korufciisa da
saxelmwifos mxridan kontrolis Semcirebas (Ex-
pert Group, 2009, p. 62).

aseT viTarebaSi gadamwyveti mniSvneloba eniWe-
ba mTavrobis mier mizanmimarTuli da qmediTi an-
tikrizisuli programis miRebasa da amoqmedebas.
radgan 2009 wlis ganmavlobaSi moldaveTma, Sida-
saparlamento dapirispirebis gamo, ver moaxerxa
prezidentis arCeva (moldaveTis konstutuciis
Tanaxmad, prezidents irCevs palamenti) es mTav-
robisaTvis arastabilur politikur garemos
qmnis. imavdroulad, mTavrobisaTvis mniSvnelova-
ni gamowvevaa, imdenad gaimyaros pozicia, rom 2010
wlis SesaZlo vadamdel saparlamento arCevnebSi
moaxerxos gamarjvebis mopoveba (Aris, 2009e, p. 8). es
SesaZloa mastimulirebelic ki gaxdes mTavrobi-
saTvis qveynis ekonomikuri krizisidan gamosayva-
nad, Tumca, imavdroulad, populizmis safrTxe-
sac zrdis, rac aisaxa kidec mTavrobis wevrebs
Soris uTanxmoebaze antikrizisul programasTan
dakavSirebiT (OMEGA, 2009).

2.6. rumineTi: gakotrebis misabaZi praqtika

rumineTi, iseve, rogorc bulgareTi, evrokavSi-
ris wvri gaxda mxolod 2007 wels, amitom isini
globalur finansur kriziss evrokavSiris bazar-
Si srulad integrirebulni ar Sexvedrian (maga-
liTad, Petrova, 2009, p. 7).

radganac rumineTSi mniSvnelovnadaa warmodge-
nili ucxouri kapitali, romelTa saTavo ofi-
sebs globaluri finansuri krizisis dawyebisTa-
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nave sakmao sirTuleebi Seeqmna, ukve 2008 wlis
Semodgomaze am krizisis uaryofiTi zegavlenis
pirveli niSnebi rumineTis ekonomikasac daetyo
(Whitlock, 2008). sayuradReboa, rom, maSin, roca Ta-
namedrove finansuri krizisi mxolod aSS-Si ipo-
Tekuri kreditis krizisis saxiT Camoyalibda da
globaluri xasiaTi jer kidev ar hqonda SeZeni-
li, ukve keTdeboda gafrTxileba am krizisis ru-
mineTis ekonomikaze uaryofiTi zegavlenis SesaZ-
leblobis Sesaxeb (Ionete, 2008, pp. 14-20; Popesku, Ri-
zescu and Duţă, 2008, pp. 113-116).

marTalia, 2008 wels rumineTis ekonomikis gan-
viTarebis wliur maCveneblebze globaluri fi-
nansuri krizisis zegavlena arc ki iyo SesamCnevi,
Tumca safinanso-sabiujeto sferoSi krizisiT ga-
mowveuli garkveuli problemebi mainc TvalnaTe-
li iyo (Glodeanu and Glodeanu, 2009, pp. 273-276). 2009
wels ki rumineTis ekonomikaSi Seqmnili sirTu-
leebi ukve aSkarad gamoikveTa (magaliTad, Cara-
gea, 2009), rac gardauvali iyo 2008 wlis meoTxe
kvartlis ekonomikuri Sedegebidan gamomdinare,
roca, magaliTad, mrewveloba Semcirda 7,7 pro-
centiT (Ionete, 2009, p. 11). Tu 2008 wels rumineTis
mTliani Siga produqti 2007 welTan SedarebiT 7,1
procentiT gazarda, 2009 wlis cxra TveSi is ukve
7,4 procentiT Semcirda (NIS, 2009b, p. 146). amasTan,
Tu 2008 wels wliurma inflaciam 6,3 procenti
Seadgina (NIS, 2008, p. 125), 2009 wlis 11 TveSi is 4,7
procentis doneze dafiqsirda (NIS, 2009b, p. 133).

2009 wels gansakuTrebuli sirTuleebi rumine-
Tis samTo mopovebasa da mis gadamuSavebaSi gamo-
ikveTa. kerZod, 2009 wlis noemberSi 2008 wlis no-
emberTan SedarebiT mrewvelobis am dargSi war-
moebis done 10,9 procentiT Semcirda, maSin, roca
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imave periodSi mTlianad mrewveloba rumineTSi
4,4 procentiT gaizarda (NIS, 2009a, pp. 5-7). imave pe-
riodSi warmoebis donis mniSvnelovani kleba da-
fiqsirda mZime mrewvelobis zogierT qvedargSic
(NIS, 2009a, p. 6).

marTalia komunisturi reJimis rRvevis Semdeg
rumineTis ekonomikac iyo nekroekonomikis fenome-
niT damZimebuli, magram swored imitomac aris is
“lider” saxelmwifoTa rigebSi, rom misi qmedebe-
bi am fenomenisagan gaTavisuflebis mimarTule-
biT Zalze STambeWdavia. kerZod, 2003-2005 wlebSi
gakotrebul kompaniaTa raodenoba aRmosavleT ev-
ropis saSualo maCvenebelze maRalia (Cîrciumaru,
Siminiča and Begicevic, 2007, pp. 148-154).

Tanamedrove krizisis pirobebSi rumineTis
mcire da saSualo zomis aTi kerZo sawarmodan
Svidi finansur problemebSia, xolo am sawarmo-
ebis 15 procenti ki gakotrebis pirasaa, ris ga-
moc rumineTis mTavroba wnexis qveSaa, raTa
finansuri daxmareba aRmouCinos am mdgomareobaSi
myof firmebs (Chivu, 2009).

sayuradReboa, rom 2010 wlis daswyisSi rumine-
Tis mTavrobam “rumineTSi fordis kompaniis” mier
evropis sainvesticio bankidan 400 mln evros ode-
nobis sesxis 80 procentze saxelmwifo garantia
gasca. am movlenasTan dakavSirebiT rumineTis
premier-ministrma emil bokma finansTa ministrs
daavala moamzados specialuri sakanonmdeblo
baza, romelic SesaZlebels gaxdis saxelmwifo
garantiebis gacemas sxva sferoebSic, maT Soris,
sawarmoebisaTvisac (Boc, 2010). Tuki aqve imasac ga-
viTvaliswinebT, rom globaluri finansuri kri-
zisis pirobebSi rumineTis sabanko sistemaSi di-
di sirTuleebia Seqmnili (Nistor, Ulici and Pintea, 2009,
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pp. 160-167), mTavrobis xsenebuli iniciativis gan-
xorcieleba SeiZleba pirdapiri gza gaxdes eko-
nomikis zombirebis procesis dasawyebad.

2.7. ruseTi: krizisi nekroekonomikis klasikur
qveyanaSi9

1998 wlis finansuri krizisis Semdeg, aTi wlis
ganmavlobaSi ruseTis ekonomika STambeWdavi tem-
pebiT viTardeboda, roca am periodSi realuri
mTliani Siga produqti TiTqmis gaormagda (ОЭСР,
2009, c. 54). ruseTis ekonomika sul ufro momxib-
vleli iyo ucxouri kapitalisaTvis, xolo nav-
Tobze msoflio fasebis mniSvnelovani zrdis pi-
robebSi ruseTis saerTaSoriso rezervebma TiTq-
mis 600 mlrd aSS dolars miaRwia da am maCveneb-
liT is msoflioSi mxolod CineTsa da iaponias
CamorCeboda (ОЭСР, 2009, c. 54).

ruseTis ekonomikaze globaluri finansuri
krizisis zegavlena jer kidev 2008 wlis zafxul-
Si gaxda SesamCnevi. es imiT aixsneba, rom ruseTis
safondo bazarze brunvaSi myofi aqtivebis TiTq-
mis naxevari ararezidentebze (romelTa Soris
mniSvnelovani adgili amerikel ararezidentebs
ekava) modioda, romlebmac globaluri finansuri
krizisis gamo ukve 2008 wlis zafxulSi daiwyes
Tavisi kapitalis gatana ruseTidan, ramac rusu-
li fasiani qaRaldebis Rirebuleba mkveTrad da-

9 am paragrafis Tanaavtoria Tamar TaflaZe (papava da Taf-
laZe, 2010).
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agdo (Булатов, 2009, cc. 32-33). amas daemata saerTaSo-
riso bazrebze fasebis vardna navTobze, gazsa da
liTonebze, rac aisaxa ruseTis mTliani Siga
produqtis zrdis tempebis Semcirebasa da umuSev-
robis zrdaze (Булатов, 2009, c. 33).

Tu 2008 wels, 2007 welTan SedarebiT, mTliani
Siga produqti ruseTSi 5,6 procentiT gaizarda
(FSSS, 2009c), 2008 wlis meoTxe kvartalSi, 2007
wlis meoTxe kvartalTan SedarebiT, mTliani Si-
ga produqtis zrda umniSvnelo iyo da mxolod
1,2 procenti Seadgina (FSSS, 2009d). 2009 wels ki
mdgomareoba arsebiTad gauaresda: pirvel kvar-
talSi, 2008 wlis kvartalTan SedarebiT, mTliani
Siga produqti ukve 9,8 procentiT Semcirda da es
viTareba 2009 wlis arc meore da mesame kvart-
lebSi ar Secvlila: meore kvartalSi klebam 10,9
procenti, xolo mesame kvartalSi 9,9 procenti
Seadgina (FSSS, 2009d). sayuradReboa, rom infla-
cia 2008 wels ruseTSi 13,3 procentis, xolo 2009
wlis eqvs TveSi 7,4 procentis doneze dafiqsir-
da (FSSS, 2009a).

kidev ufro mZime viTarebaa Seqmnili ruseTis
mrewvelobaSi. kerZod, Tu 2008 wels samrewvelo
warmoebis indeqsma 102,1 procenti Seadgina, 2009
wlis pirvel naxevarSi 85,2 procentamde Semcirda
(FSSS, 2009b).

imis gaTvaliswinebiT, rom nekroekonomikuri
sawarmoebis udidesi nawili mrewvelobaSia Tav-
moyrili, ar unda gagvikvirdes, rom ekonomikuri
krizisis pirobebSi warmoebis moculobis kleba
sworedac rom mrewvelobaSia yvelaze ufro Tval-
saCino. aqve Tu imasac gaviTvaliswinebT, rom nek-
roekonomikisaTvis damaxasiaTebelia teqnologi-
uri CamorCeniloba, gasakviri ar unda iyos, rom
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swored samrewvelo warmoebam ganicada mniSvne-
lovani kleba (Илларионов, 2008а, 2008г).

zemoT ukve aRvniSneT, rom arakrizisul viTa-
rebaSi msxvilmasStabiani bazris mqone qveynebSi
nekroekonomikis arseboba naklebad SeigrZnoba,
radganac qveynis SigniT arsebuli konkurencia
qmnis imis iluzias, TiTqos am qveynis ekonomika
ar aris nekroekonomikiT damZimebuli. amis sauke-
Teso magaliTi ki swored ruseTia (magaliTad,
Schaffer and Kuznetsov, 2008, pp. 12-34).

sayuradReboa, rom ruseTSi ganviTarebuli
ekonomikuri krizisis ganmsazRvreli ara marto
da ara imdenad sagareo faqtorebia, aramed is
dagrovebuli gadauwyveteli problemebi, romle-
bic damaxasiaTebelia ruseTis mrewvelobisa da
mTlianad ekonomikisaTvis (Åslund, 2008; Илларионов,
2008в). samarTlianad unda CaiTvalos mosazreba,
romlis Tanaxmadac, ruseTSi krizisi erovnul ni-
adagze ganviTarda, rom globaluri finansuri
krizisi mxolod daemata ruseTSi Camoyalibebul
finansur, teqnikur-ekonomikur da politikur kri-

ziss (Дзарасов, 2009, cc. 81-82). amasTan erTad, gansa-
kuTrebuli mniSvneloba aqvs ruseTis ekonomikis
teqnologiur CamorCenilobas (Дзарасов, 2009, c. 82),
ris gamoc ruseTis mrewvelobis saeqsporto
struqturaSi mniSvnelovani adgili energoresur-
sebis (da sxva dabalteqnologiuri saqonlis) eqs-
ports uWiravs (Connolly, 2008, pp. 586-603). Tanac ru-
seTis mTavrobis mier bolo wlebSi gatarebuli
ekonomikuri politikac swored rom am tipis eq-
sportis stimulirebas efuZneboda (Дзарасов, 2009,
cc. 78-79).

samarTlianoba moiTxovs aRiniSnos, rom ruse-
Tis mTavrobas jer kidev krizisamde hqonda Semu-
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Savebuli specialuri programa maRali teqnolo-
giebis ganviTarebisaTvis saxelmwifo mxardaWeris
ganxorcielebis Sesaxeb (Connolly, 2008, pp. 586-587),
Tumca ganviTarebulma ekonomikurma krizisma am
programis ganxorcieleba Seaferxa (ОЭСР, 2009, c.
56).

aSkaraa, rusul kompaniebs saxelmwifos mxar-
daWeris gareSe sakuTari ZalebiT ar ZaluZT dag-
rovili valebis gadaxda (Мау, 2009, c. 5).

swored aman ganapiroba is, rom ruseTis mTav-
robam SeimuSava msxvilmasStabiani antikrizisuli
programa, romelic efuZneba ekonomikis saxelmwi-
fo mxardaWeras mniSvnelovani fiskaluri stimu-
lebis gamoyenebis gziT (Gavras, 2010, p. 15). kerZod,
am RonisZiebaTa saerTo Rirebulebam krizisis
dawyebis pirvel TveebSi ruseTis mTliani Siga
produqtis 13 procenti Seadgina (ОЭСР, 2009, c. 57).

sayuradReboa is garemoeba, rom, swored avto-
ritaruli reJimis gamo, ruseTis mTavrobam SeZ-
lo Camoyalibebul ekonomikur krizisze swrafi
reagireba, rac gamoixata mis mzadyofnaSi, fuli
swrafad gadaesrola Seqmnili problemebis gada-
saWrelad,10 vidre dasavluri demokratiis pro-
cess odesme SeuZlia es warmoidginos (Markesinis,
2009, p. 23). Tanac, krizisis miuxedavad, ruseTis
mTavroba ar erideba damatebiTi xarjebis gawevas
msoflios sxvadasxva qveyanaSi ama Tu im politi-
kuri miznebis misaRwevadac (Markesinis, 2009, pp. 23-
24).

10 miuxedavad amisa, ruseTis mTavrobas mainc akritikeben,
rom man dagvianebiT moaxdina krizisze reagireba (Алек-
сашенко, 2009, с. 9).
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ruseTis antikrizisuli politika sami mimar-
TulebiT tardeba: finansuri seqtoris likvidu-
robis amaRleba, mosaxleobis socialuri mxarda-
Wera da wamyvani kompaniebis mxardaWera (Булатов,
2009, c. 35).

gadasaxadebis ganakveTis SemcirebasTan erTad
(magaliTad, mogebis gadasaxadi 24 procentidan
Semcirda 20 procentamde, xolo regionebs miecaT
ufleba, mcire biznesze gadasaxadi 15 procenti-
dan Semcirdes 5 procentamde), ruseTis mTavrobam
daiwyo sapensio fondis, sabanko kerditebze ga-
rantiebisa da msxvili kompaniebis pirdapiri fi-
nansuri mxardaWera (Булатов, 2009, cc. 34-35).

krizisis gamo sakmaod mZime viTarebaSi aRmoCn-
da ruseTis sabanko sistema da, rom ara ruseTis
centraluri bankisa da mTavrobis mier saxelmwi-
fo biujetidan sabanko sistemis gadarCenisaTvis
gacemuli finansuri daxmareba (nacionalizacia,
sagareo valebis dafarva, sabanko kreditebis sam-
Tavrobo garantiebiT uzrunvelyofa), situacia
bevrad ufro mZime iqneboda (magaliTad, Aris,
2009d, p. 13). niSandoblivia, rom calkeul SemTxve-
vebSi saxelmwifos mier gamoyofili saxsrebis ga-
danawileba qrTamis saSualebiT xorcieldeba,
ris safuZvelsac am deficitur saxsrebze saxelm-
wifos mier dawesebuli dabali fasi warmoadgens
(Мау, 2009, c. 16).

sayuradReboa, rom ruseTis mTavrobam SeimuSa-
va e.w. “sistemaSemqmneli” sawarmoebis nusxa, ro-
melSic Sevida 300-mde msxvili kompania, romel-
Tac daxmareba gaeweva rogorc saxelmwifo biuje-
tidan, ise saxelmwifo bankebis mxridanac (Була-
тов, 2009, c. 34). msgavsi nusxa ruseTis regionebmac
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Seadgines regionul doneze Sesabamisi sawarmoeb-
is mxardaWeris mizniT (Булатов, 2009, c. 34).

realuri seqtoris mxardaWeris mizniT ruse-
Tis mTavrobam ekonomikis zombirebis procesisaT-
vis damaxasiaTebeli RonisZiebebis gatareba daiw-
yo.KkerZod, saxelmwifo bankebi axorcieleben sa-
warmoTa pirdapir SeRavaTian dakreditebas, saban-
ko kreditebze saxelmwifo garantiebi gaicema,
xolo am kreditebis saprocento ganakveTis sub-
sidireba ki saxelmwifo biujetis xarjze xdeba
(ГУ-ВШЭ и МАЦ, 2009, c. 24). sayuradReboa, rom sam-
Tavrobo daxmarebis beneficiarTa Soris aris
erovnuli ekonomikis praqtikulad yvela segmen-
ti, maT Soris nekroekonomikis sawarmoebic, rom-
lebic Tavmoyrilia, magaliTad, metalurgiaSi,
manqanaTmSeneblobasa da avtomobilebis warmoeba-
Si da sxv. (ГУ-ВШЭ и МАЦ, 2009, cc. 44-46).

rac Seexeba ruseTSi gakotrebis Sesaxeb kano-
nis moqmedebas, is veranair kritikas ver uZlebs.
ase magaliTad, 2007 wlidan es kanoni ar vrcel-
deba saxelmwifo korporaciebze, xolo Tu esa
Tu is sawarmo iTvleba strategiulad, maSin mas-
ze am kanonis moqmedeba SezRudulia im mimarTu-
lebiT, rom es sawarmo aucileblad unda Senar-
Cundes (Апевалова и Радыгин, 2009, cc. 109-110). sayu-
radReboa, rom saxelmwifo korporaciebis xelmZ-
RvanelobaSi, rogorc wesi, uSiSroebis samsaxu-
ris yofili TanamSromlebi arian Tavmoyrilni,
romelTac aranairi samewarmeo unar-Tvisebebi ar
gaaCniaT da mcdari menejmentis ganxorcielebiT
xels uwyoben am korporaciebis gadaxdisuunaro-
bas (Markesinis, 2009, p. 27). imavdroulad, gakotrebis
kanonis moqmedeba didadaa damokidebuli kremlis
politikur miznebze, rac yvelaze naTlad “iuko-
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sis” gakotrebis sayovelTaod cnobil faqtSi ga-
moikveTa (magaliTad, Torbakov, 2006).

aRsaniSnavia, rom 2008 wlis bolodan moyole-
buli, ekonomikuri krizisis pirobebSi kidev uf-
ro izrdeba saxelmwifos zegavlena gakotrebis
sferoSi misaReb gadawyvetilebebze (Апевалова и Ра-
дыгин, 2009, c. 117).

aSkaraa, ruseTis mTavrobis mier ganxorciele-
buli antikrizisuli RonisZiebebi xels uwyobs
moZvelebuli teqnologiebis mqone sawarmoebis
SenarCunebas, rac postkrizisul periodSi ruse-
Tis ekonomikis ganviTarebaze uaryofiT zegavle-
nas iqoniebs (ГУ-ВШЭ и МАЦ, 2009, c. 41).

samwuxarod, mTavrobis antikrizisuli progra-
ma mimarTulia ruseTis ekonomikis TiTqmis yov-
lismomcvel zombirebaze. ruseTis ekonomikaSi nek-
roekonomikis arsebobis farTo masStabebis gamo
ki, zombirebis procesi vrceldeba nekroekonomi-
kis sawarmoebzec.

2.8. saberZneTi: mTavrobis SecdomebiT
damZimebuli krizisi

Savi zRvis regionis qveynebs Soris saberZneTs,
iseve, rogorc TurqeTs, sxva qveynebTan Sedare-
biT is upiratesoba aqvs, rom komunisturi warsu-
li ar hqonia. TurqeTisgan gansxvavebiT, saberZne-
Ti evrokavSiris qveyanaa da mis bazarSi integri-
rebis sakmaod maRali xarisxiT xasiaTdeba. eko-
nomikuri ganviTarebis SedarebiT maRali donis
miuxedavad, verc saberZneTma SeZlo globaluri
finansuri krizisis uaryofiTi zegavlenis Tavi-
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dan acileba (magaliTad, Tremonti, 2009a, p. 4, 2009b, p.
3).

Tu 2008 wels saberZneTis mTliani Siga pro-
duqti wina welTan SedarebiT 2,0 procentiT ga-
izarda, 2009 wels misi klebaa mosalodneli 1,1
procentiT da Tanac saprognozo gaTvlebiT kle-
bis es tendencia 2010 welsac SenarCundeba (Euros-
tat, 2009b). inflacias rac Seexeba, aq ufro stabi-
luri situaciaa. kerZod, Tu 2008 wels wliuri
inflacia 4,2 procents udrida, 2009 wels is 1,3
procentis donezea dafiqsirebuli (Eurostat, 2009a).
miuxedavad amisa, mTlianobaSi SeiZleba iTqvas,
rom saberZneTis ekonomika sakmaod mZime viTareba-
Si aRmoCnda (magaliTad, Palcu, 2009).

garkveuli optimizmis safuZvels (magaliTad,
Livadas, 2009) Tavidanve iZleoda saberZneTis saban-
ko sistemis mdgradoba da agreTve isic, rom sa-
berZneTi ar aris industriuli qveyana da misi
ekonomika didad araa damokidebuli eqsportze
(misTvis arsebiTi mniSvneloba aqvs zRvaosnobasa
da turizms) (Zoumpoulidis, 2008).

sayuradReboa, rom globaluri finansuri kri-
zisi sakmaod mZimed aisaxa saberZneTis mrewvelo-
baze. kerZod, 2009 wlis noemberSi, 2008 wlis no-
emberTan SedarebiT, samrewvelo warmoeba 6,0 pro-
centiT Semcirda, Tumca 2009 wlis dasawyisSi ki-
dev ufro uaresi situacia iyo, radgan 2009 wlis
ianvarSi, 2008 wlis ianvarTan SedarebiT, samrew-
velo warmoeba 12,8 procentiT iyo Semcirebuli
(Eurostat, 2010).

radganac saberZneTi Tavisufalia komunisturi
warsulisagan, amdenad misi ekonomika ar aris
damZimebuli nekroekonomikis fenomeniT. Tumca
krizisis pirobebSi mainc Seiqmna saSualo da
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mcire sawarmoebis da maTTan dakavSirebuli ban-
kebis zombirebis safrTxe im sqemiT (iafi sesxe-
bis dazRveva saxelmwifo garantiebiT) (Karantinos,
2009, p. 4; Mayer Brown, 2009; Stamati, 2009), rogorc es
daaxloebiT 20 wlis win moxda iaponiaSi. mogvi-
anebiT ki gairkva, rom yvelaze rTuli problema
saberZneTs safinanso seqtorSi aqvs, rac mTavro-
bis mxridan yvelaze did Zalisxmevas moiTxovs.

unda aRiniSnos, rom regionis sxva qveynebisa-
gan gansxvavebiT, saberZneTis sabanko sistemis
mxolod mcire nawili modis ucxoelebis sakuT-
rebaze (Gavras and Iorga, 2009, p. 7). sayuradReboa,
rom, finansuri instrumentebis mravalferovnebis
pirobebSi, mimdinare krizisis dros saberZneTSi
arc erTi banki ar gakotrebula (Gavras and Iorga,
2009, p. 9). sabanko seqtorisagan gansxvavebiT, sa-
berZneTis saxelmwifo biujeti urTulesi prob-
lemis winaSe aRmoCnda.

2009 wlis pirvel naxevarSi evrozonis qveyne-
bidan mxolod saberZneTma gamouSva mniSvnelova-
ni odenobis obligaciebi (Gavras and Iorga, 2009, p. 15).
amas is adrec sakmaod xSirad mimarTavda, iseve,
rogorc evrozonis zogierTi sxva qveyanac (espa-
neTi, italia, irlandia), rasac, rogorc jer ki-
dev 2009 wlis dasawyisSi Tvlidnen eqspertebi,
SeeZlo seriozuli problemebis Seqmna saberZne-
Tisa da, saerTod, evrozonisaTvisac (Spiegel, 2009;
Verney, 2009, p. 3). rogorc mosalodneli iyo, situa-
cia 2009 wlis bolos marTlac damZimda, roca
axali mTavrobis xelSi gairkva, rom saberZneTis
saxelmwifo biujetis deficitma mTliani Siga
produqtis 12,7 procenti Seadgina, xolo 2010
wlisaTvis ki 12,2 procentia gaTvaliswinebuli
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(Bastasin, 2009).11 es ki safrTxes uqmnis evrozonis
sxva qveynebsac (magaliTad, AFP, 2009). ra Tqma un-
da, aseT viTarebaSi saberZneTis mTavrobisaTvis
umTavresi iseTi reformebis gatarebaa, rac uz-
runvelyofs biujetis deficitisa da, sazogadod,
biujetis xarjebis Semcirebas, raTa savalo kri-
zisi iqnes daZleuli (magaliTad, Bastasin, 2009; Do-
nadio, 2009).

2.9. saqarTvelo: “omis paradoqsi”

globaluri ekonomikuri krizisis moaxloebasa
da saqarTvelos strategiaze am viTarebaSi Tu ra
profilaqtikuri RonisZiebebi unda gatarebuli-
yo, eqspertuli analizi krizisis dawyebamde ram-
denime wliT adre keTdeboda (papava, 2002, gv. 426-
450; papava, CoCeli, 2002, 2003a, 2003b; Papava, Chocheli,
2003, 2005).

jer kidev 2008 wlis gazafxulze amerikis Se-
erTebul StatebSi  Casaxuli finansuri krizisis
saqarTveloze negatiuri gavlenis SesaZlebloba,
misi finansuri bazris ganuviTareblobisa da Se-
darebiTi izolirebulobis gamo, ar ganixilebo-
da rogorc gardauvali, Tumca, amasTan, ikveTebo-
da zogierTi sirTule, romlebmac saqarTvelos
ekonomikaSi 2008 welsac iCina Tavi (Akhmeteli, 2008).

2008 wlis agvistos ruseTTan omis (magali-
Tad, Cornell and Starr, eds., 2009) Semdeg saqarTvelos
ekonomikaze uaryofiTi zegavlena iqonia ara mar-
to Tavad am omma, aramed globaluri finansuri

11 wina mTavroba, samwuxarod, yvela Rones xmarobda, simarT-
le daemala (Barber, 2010).
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krizisis dawyebamac, ramac qveynis winaSe Tviseb-
rivad axali amocanebi daayena (kakulia, m., 2008;
Corso, 2009; Giuli, 2009; Narmania, 2009; Papava, 2008, 2009b).

unda aRiniSnos, rom 2008 wlis krebsiT ekono-
mikur maCveneblebSi erTdroulad aisaxeba globa-
luri finansuri krizisis gavlena da saqarTve-
los winaaRmdeg ruseTis samxedro agresiis Sede-
gebi.

saqarTveloSi ekonomikuri situaciis daxasia-
Tebis mizniT unda mivmarToT oficialur statis-
tikur informacias, romelic, samwuxarod, yovel-
Tvis ar asaxavs realur sinamdviles: vardebis
revoluciis Semdeg statistikis departamenti
ekonomikuri ganviTarebis saministros Semadgen-
lobaSi Seiyvanes (rac aSkarad interesTa konf-
liqts warmoadgens), ris Sedegadac mTavroba Za-
lian xSirad mimarTavs politikuri miznebisaTvis
statistikuri monacemebiT manipulirebas (papava,
2008, gv. 27; Papava, 2009a, р. 11).

oficialuri statistikis Tanaxmad, 2008 wels
saqarTveloSi ekonomikis zrdam mxolod 2,3 pro-
centi Seadgina (2005 wels 9,6 procents Seadgenda,
2006 wels _ 9,4 procents, 2007 wels _ 12,3 pro-
cents) (NSOG, 2009a), maSin, roca wliuri infla-
cia 5,5 procenti iyo (NSOG, 2009b). amasTan, unda
aRiniSnos, rom saqarTvelos mTliani Siga pro-
duqtis struqturis nakls warmoadgens is, rom
ekonomikis yvelaze didi segmenti saxelmwifo
aparatze modis da mTliani Siga produqtis 17
procents Seadgens (Khaduri, 2009, рр. 151-152).

2008 wels Semcirda pirdapiri ucxouri inves-
ticiebic: Tu 2007 wels, oficialuri statistikis
Tanaxmad, es investiciebi 2 miliard aSS dolars
Seadgenda, 2008 wels maTi odenoba 1,6 miliard
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aSS dolarze naklebi iyo. pirdapiri ucxouri in-
vesticiebis Semcirebis es tendencia 2009 welsac
SenarCunda (sivil.je, 2009g).

saqarTveloSi mimdinare ekonomikuri krizisis
ganxilvisas unda aRiniSnos, rom mas adgilobri-
vi safuZvelic aqvs, rac ganpirobebulia ekonomi-
kur politikaSi postrevoluciuri mTavrobis mi-
er daSvebuli SecdomebiT (papava, 2008; Papava,
2009a; Rukhadze and Hauf, 2009). aranakleb mniSvnelo-
vania im sxva mizezebis aRniSvnac, romlebmac uSu-
alod Seuwyo xeli saqarTveloSi ekonomikuri
krizisis dawyebas (papava, 2009b; Папава, 2009б):

1. saqarTveloSi pirdapiri ucxouri investi-
ciebis mniSvnelovani nakadi koncentrirebu-
li iyo privatizaciasa da uZravi qonebis
SeZenaSi, ramac aSkara disbalansi gamoiwvia,
roca finansuri resursebis nakadis zrdis
tempi qveyanaSi sagrZnoblad aRemateboda
ekonomikis realuri seqtoris zrdis temps;

2. mTavrobis mxridan “wayruebis” pirobebSi
samSeneblo biznesSi “finansuri piramidebi”
gaCnda;

3. bankebi TavianT sakredito resursebs Ziri-
Tadad evropis finansur bazrebze Sedare-
biT iafi resursebis xarjze avsebdnen, xo-
lo es kreditebi umTavresad mSeneblobisa
da im samomxmareblo sayofacxovrebo saqon-
lis SeZenis mizniT gaicemoda, romelic
mTlianad importirebulia saqarTveloSi. am-
rigad, importirebuli sakredito resurse-
bis xarjze finansdeboda “finansuri pirami-
debiT” dasneulebuli samSeneblo biznesi
da samomxmareblo sayofacxovrebo saqonlis
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importi, rac qveynis ekonomikaze veranairad
ver aisaxeboda dadebiTad.

rogorc ruseTis agresiis Sedegad dazarale-
bul mxares, saerTaSoriso gaerTianebam saqarTve-
los mniSvnelovani finansuri daxmareba gauwia.
kerZod, gamoiTqva mzadyofna, saqarTvelosaTvis
gamoyofiliyo 4,55 mlrd aSS dolaris daxmareba,
saidanac 2 mlrd aSS dolari aris granti, xolo
danarCeni ki SeRavaTiani krediti (UN and WB, 2009).
am Tanxebis saqarTveloSi Semosvla daiwyo 2008
wels da gagrZeldeba 2010 wlis CaTvliT.

unda aRiniSnos, rom saqarTvelos komerciul
bankebs evropis finansur birJebze daaxloebiT
500 milioni aSS dolaris odenobis vali daug-
rovdaT, romlis dafarvis vada 2009 wlis gazaf-
xulze dadga. samwuxarod, Tavad am bankebs valis
dabruneba ar SeeZloT, magram saqarTvelom Tavi-
dan aicila sabanko krizisi, vinaidan donorTa
zemoxsenebuli daxmarebis farglebSi saqarTve-
los bankebma 636 milioni aSS dolari miiRes (UN
and WB, 2009, р. 11).

sabiujeto sferoSi krizisi imiT gamovlinda,
rom 2009 wlis ivnisSi saqarTvelos parlamentma
daamtkica saxelmwifo biujetis sagadasaxado Se-
mosavlebis 500 milioni lariT Semcireba, rac
2009 wlisaTvis dagegmili biujetis jamuri saga-
dasaxado Semosavlebis 10,5 procents Seadgens.
amasTan, mTlianad sabiujeto maCveneblebi gaizar-
da, raSic lomis wili donorTa zemoaRniSnul
daxmarebaze modis (sivil.je, 2009b).

saqarTveloSi ekonomikuri krizisis uaryofi-
Ti efeqtebi bevrad ufro sagrZnobi iqneboda, rom
ara saerTaSoriso Tanamegobrobis finansuri dax-
mareba saqarTvelosTvis, rogorc ruseTis samxed-
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ro agresiis Sedegad dazaralebuli mxarisaTvis.
sxvagvarad rom vTqvaT, omi Tavisi arsiT uaryo-
fiTi movlenaa, Tumca saqarTvelosTvis mas Tavi-
si, Tu SeiZleba iTqvas, dadebiTi mxarec hqonda,
rac am finansuri daxmarebiT gamoixata. Sedegad
miviReT e.w. “omis paradoqsi”, roca omi uaryofiT
Sedegebs iwvevs, magram zogierTi dadebiTi efeq-
tic axlavs (papava, 2009b; Папава, 2009б).

2009 wels saqarTvelos ekonomikaSi aSkarad
SeiniSneba daqveiTeba: 2009 wlis pirvel kvartal-
Si mTlianma Siga produqtma 2008 wlis analogi-
uri periodis maCveneblis mxolod 94,9 procenti,
xolo meore da mesame kvartalSi, Sesabamisad 89,9
da 98,8 procenti Seadgina; mTlianad 2009 wlis
ganmavlobaSi ki mTliani Siga produqti 3,9 pro-
centiT Semcirda (NSOG, 2009a).

saqarTvelos mrewvelobaSi Seqmnilma situaci-
am, roca aTma yvelaze didma sawarmom sagrZnob-
lad Seamcira warmoebis moculoba an saerTod
daixura (Aris, 2009c, р. 61), kidev ufro gaaSiSvla
nekroekonomikis problemebi. miuxedavad imisa,
rom mTavroba periodulad iZens sasuqs sabWoTa
periodis udidesi qimiuri kombinatis “azotisa-
gan”, amJamad am sawarmomac SeaCera muSaoba (Aris,
2009c, р. 61). magram yvelaze niSandoblivi is aris,
rom saqarTvelos ekonomikaSi aSkara krizisuli
movlenebis miuxedavad, es samrewvelo sawarmoebi,
nekroekonomikis “saukeTeso” tradiciebiT, 2009
wlis pirvel TveebSic ganagrZobdnen sawyobze
muSaobas, radgan maT mier gamoSvebul produqci-
as myidveli ar hyavs; am sawrmoebma muSaoba mxo-
lod april-maisSi Sewyvites, roca yvela sawyobi
gadavsebuli aRmoCnda (Aris, 2009c, р. 61).
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ekonomikuri krizisidan qveynis gamoyvanis miz-
niT saqarTvelos mTavrobam SeimuSava e.w. “axali
finansuri paketi”, romelic, ZiriTadad, sabanko
da samSeneblo seqtors moicavs (sivil.je, 2009a).
kerZod, mTavrobam gadawyvita 260 milioni laris
saxazino valdebulebebis gamoSveba da aqedan mi-
Rebuli Tanxebis dabandebas infrastruqturul
proeqtebSi gegmavs. amiT mTavroba exmareba komer-
ciul bankebs, romlebic saxazino valdebulebe-
bis ZiriTadi myidvelebi arian, radgan ekonomiku-
ri krizisis pirobebSi bankebi biujetidan garan-
tirebuli Semosavlis miRebas SeZleben. amasTan,
paketi iTvaliswinebs bankebis regulirebis Sesus-
tebasac, rac, mTavrobis mosazrebiT, sakredito
resursebis saxiT maT damatebiT 700 milion lar-
ze mets miscems. es paketi aseve iTvaliswinebs qa-
laq Tbilisis meriidan finansuri garantiebis ga-
moyofas im samSeneblo kompaniebis mier sabanko
kreditebis misaRebad, romlebic Zveli Tbilisis
sacxovrebeli fondis ganaxlebas mohkideben
xels.

rogorc vxedavT, Tumca ekonomikuri krizisis
pirobebSi saqarTvelosTvis nekroekonomikis prob-
lema metad aqtualuria, sabednierod, mTavroba
Tavisi antikrizisuli RonisZiebebiT jerjerobiT
ar apirebs nekroekonomikis obieqtebis pirdapir
sabiujeto subsidirebas, Tumca am obieqtebis ga-
kotrebis iuridiuli proceduris dawyebis arc
erTi faqti ar arsebobs (koberiZe, 2009). ufro me-
tic, 2009 wlis bolos sagadasaxado kodeqsSi Se-
tanil iqna cvlilebebi, romelTa Tanaxmadac, im
kompaniebs, romlebsac 10 000 larze meti sagada-
saxado davalianeba daugrovdaT, ufleba aqvT,
moiTxovon am davalianebis restruqturizacia, ga-
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kotrebis kanonmdeblobis amoqmedeba rom aici-
lon Tavidan (Sakevarishvili, 2010, p. 16). Sedegad, 2010
wlis pirvel xuT TveSi 50 kompaniam miiRo 10 mi-
lion larze restruqturizacia, xolo Sua ivni-
sisaTvis ki restruqturizaciis mTxovnelTa ric-
xvma TiTqmis 600-s miaRwia (Sakevarishvili, 2010, pp. 15-
16). es ki biujetidan iribi dafinansebis sqemaa,
rac Zalze xSirad gamoiyeneba nekroekonomikuri
sawarmoebis mimarT. saqarTveloSi mimdinare kri-
zisis pirobebSi ki biujetidan iribi dafinanse-
bis es sqema ukve aranekroekonomikur kompanieb-
zec vrceldeba.

amasTan, saqarTvelos mTavroba mzadaa, stimu-
li misces samSeneblo biznesSi “finansuri pira-
midis” principebiT momuSave kompaniebs, rac sxva
araferia, Tu ara am samSeneblo kompaniebis zom-
birebis xelSewyoba, xolo maTi daxmarebiT im
bankebis zombireba, romlebic qalaq Tbilisis me-
riis finansuri garantiebis xarjze miscemen kre-
ditebs am kompaniebs (Papava, 2010c).

2.10. serbeTi: populizmi arCevnebis Semdeg

qveynis ekonomikaze globaluri finansuri kri-
zisis SesaZlo uaryofiTi zegavlenis Sesaxeb yu-
radReba serbeTis mTavrobam jer kidev 2008 wlis
dekemberSi gaamaxvila (GRS, 2008). Tumca manamde
guldamSvidebuli Tvlida, rom globaluri fi-
nansuri krizisi serbeTs gverds auvlida (magali-
Tad, Куге, 2009).

marTalia, globaluri finansuri krizisi uar-
yofiTad aisaxa serbeTis sabanko sistemaze (Djukić
and Djukić, 2009, pp. 497-503), magram yuradsaRebia, rom
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is ZiriTadad ucxoelTa xelSia da globaluri
finansuri krizisis dasawyisSi kapitalizaciis
sakmarisi doniT xasiaTdeboda (Gavras and Iorga, 2009,
p. 10), rasac udidesi mniSvneloba aqvs qveyanaSi
finansuri stabilurobis SesanarCuneblad.

serbeTis ekonomikaze globaluri finansuri
krizisis zegavlena gansakuTrebiT 2009 wels ga-
moikveTa. Tu 2008 wels, 2007 welTan SedarebiT,
serbeTis mTliani Siga produqti 5,5 procentiT
gaizarda, 2009 wels, wina welTan SedarebiT, misi
2,9 procentiani kleba iyo mosalodneli (SORS,
2009b, p. 2). 2008 da 2009 wlebSi wliuri inflacia,
Sesabamisad, 8,6 procentisa (SORS, 2009a) da 6,6
procentis (SORS, 2010a) doneze dafiqsirda.

serbeTis mrewvelobaSi ki kidev ufro mZime
mdgomareobaa Seqmnili, radganac, Tu 2008 wels,
2007 welTan SedarebiT, samrewvelo warmoeba 1,1
procentiT gaizarda, 2009 wels is 12,6 procentiT
Semcirda (SORS, 2009b), rac, umTavresad, gadammu-
Savebel mrewvelobaSi Seqmnili problemebiTaa
gamowveuli (SORS, 2010b).

ekonomikuri krizisis sawyis etapze serbeTis
mTavroba ukve miiCnevda, rom yvelaze metad am
krizisis gamo liTonwarmoeba da gadammuSavebeli
mrewveloba dazaraldeboda (GRS, 2008, p. 5).

serbeTis ekonomikaSi nekroekonomikis arsebob-
aze iribad is garemoebac miuTiTebs, rom mxolod
da mxolod privatizaciis gziT Zvel teqnologi-
ebze dafuZnebuli sawarmoebis amoqmedeba praqti-
kulad SeuZlebelia, ris gamoc axali mepatrone-
ebi am sawarmoebs xSir SemTxvevaSi imisaTvis iZe-
nen, rom maT mier dafuZnebuli kompaniebis valebi
privatizaciis Sedegad SeZenil  sawarmoebze ga-
daamisamarTon (Bancroft, 2009, p. 42). belgradSi arse-
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bul obieqtebTan dakavSirebiT ki umTavresi moti-
vi aris uZravi qonebis SeZena da ara am privati-
zebul sawarmoTa amoqmedeba (Bancroft, 2009, p. 42).

2008 wlis Semodgomaze ukve gamoiTqva SeSfo-
Teba imis Sesaxeb, rom, globaluri finansuri
krizisis gamo, serbeTis mTavroba iZulebuli gax-
deboda gaeZlierebina Tavisi roli rogorc qvey-
nis finansur seqtorSi, ise ekonomikis realur
seqtorSic (Jelašić, 2008). sayuradReboa, rom 2008
wels serbeTSi rogorc saprezidento, ise sapar-
lamento da adgilobrivi arCevnebi ramdenime TviT
adre Catarda, sanam globaluri krizisi miaRwev-
da serbeTamde, ramac obieqturi pirobebi Seqmna
imisaTvis, rom mTavrobas politikurad stabilur
viTarebaSi SeemuSavebina antikrizisuli RonisZie-
bebi, ar yofiliyo iZulebuli populisturi nabi-
jebis gadasadgmelad (Dinkic, 2009). miuxedavad ami-
sa, samwuxarod, serbeTis mTavroba, garkveuli po-
pulizmis gamo, mainc ar aRmoCnda Tanamimdevruli
da saerTaSoriso savaluto fondis winaSe aRebu-
li valdebulebebis Seusruleblobis (sabiujeto
seqtorSi xelfasebis gazrdisa da saxelmwifo
biurokratiis 8 aTasi samuSao adgiliT arSemci-
rebis) gamo kiTxvis qveS daayena fondis mier ga-
moyofili finansuri daxmarebis miRebis gagrZe-
lebis SesaZlebloba (Nenadovic, 2010).

aucileblad gasaTvaliswinebelia is garemo-
eba, rom, serbeTSi damkvidrebuli praqtikis Ta-
naxmad, saxelmwifo biujetidan xdeba sainvesti-
cio proeqtebis nawilobrivi subsidireba ekono-
mikis sxvadasxva seqtorSi da maT Soris gadammu-
Savebel mrewvelobaSic (Dinkic, 2009).
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krizisis gamo serbeTis mTavroba realuri seq-
toris mxardaWeris mizniT sabanko procentis
subsidirebas axorcielebs (Cvetkovic, 2009).

antikrizisul RonisZiebaTa Soris serbeTis
mTavrobam jer kidev 2008 wlis miwuruls miiRo
gadawyvetileba finansuri institutebisaTvis sa-
xelmwifo garantiebis gacemis Sesaxeb, raTa maT
SeZlon garkveuli iniciativebis mxardaWera mrew-
velobaSi (GRS, 2008, p. 7). kerZod, mizanSewonila-
daa miCneuli suverenuli garantiebis gacema er-
ovnuli bankis sasargeblod, romelic Semdeg ban-
kebs daumtkicebs kreditebs, raTa maT biznesze
uSualod gascen SeRavaTiani kreditebi (GRS, 2008,
p. 11), xolo, fiskaluri tvirTis Semcirebis miz-
niT argadaxdil sagadasaxado davalianebaTa Ca-
moweram regularuli xasiaTi miiRo (GRS, 2008, p.
12).

im kompaniebSi, sadac sakuTrebis udidesi nawi-
li serbeTis saxelmwifos xelSia, mTavroba, eko-
nomikuri krizisis gamo, aramwarmoeblur xarjeb-
ze mkacr SezRudvebs awesebs (GRS, 2008, p. 10).

ekonomikuri krizisis pirobebSi serbeTis mTav-
roba Tvlis, rom firmebis gakotrebisa da likvi-
daciis procesisadmi ufro meti pasuxismgebloba
unda iqnes gamoCenili (GRS, 2008, p. 9).

sayuradReboa, rom serbeTi gakotrebis proce-
durebisa da sasamarTloebis efeqtianobis mimarT
kreditorebis undoblobiT xasiaTdeba (Куге, 2009).
Tanac umTavresi problema aris – e.w. “garRveva
ganxorcielebaSi” (“implementation gap”), roca gakot-
rebis Sesaxeb kanonmdeblobis xarisxs misi gan-
xorcielebis xarisxi arsebiTad Camouvardeba (Go-
urley and Uttamchandani, 2005, pp. 2-5). aqedan gamomdina-
re, arc unda iyos gasakviri, rom serbeTs esaWi-
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roeba gakotrebis bevrad efeqtiani procedurebi
(Marinkovic, 2009), ramac xeli unda Seuwyos maT qme-
dunarian ganxorcielebas.

serbeTis mTavrobis mier SemuSavebuli antik-
rizisuli RonisZiebebi gakotrebis Sesaxeb, pro-
cedurebis dabali efeqtianobis pirobebSi, ekono-
mikis zombirebis realur safrTxes qmnis.

2.11. somxeTi: “diasporis paradoqsi”

bunebrivi resursebis met-naklebad mniSvnelo-
vani depozitebis ararsebobis pirobebSi globa-
lurma finansurma krizisma somxeTis ekonomikaze
seriozuli uaryofiTi zegavlena iqonia. es qveya-
na aseve ruseT-saqarTvelos ommac daazarala (ma-
galiTad, Cornell and Starr, eds., 2009). kerZod, ofici-
alur wyaroebze dayrdnobiT SeiZleba iTqvas,
rom am omis gamo somxeTis ekonomikisadmi miyene-
buli pirdapiri da arapirdapiri zarali 600-700
mln aSS dolaradaa Sefasebuli (Avagyan, 2009, p.
98; Khachatrian, 2009b, p. 48).

2008 wels wliurma inflaciam somxeTSi 9,0
procenti Seadgina, xolo mTliani Siga produq-
tis zrda 6,8 procentis doneze dafiqsirda (Ava-
gyan, 2009, p. 49). 2009 wlis ianvar-noemberSi mTli-
anma Siga produqtma 2008 wlis Sesabamisi period-
is mxolod 84,0 procenti Seadgina (NSSRA, 2009),
xolo, sabolood, 2009 wels is wina welTan Se-
darebiT 14,4 procentiT Semcirda (Khachatrian, 2010,
p. 2). 2009 wlis pirvel kvartalSi saxelmwifo bi-
ujetis Semosavlebi 10 procentiT naklebi iyo
2008 wlis analogiur maCvenebelTan SedarebiT
(Khachatrian, 2009a). 2009 wlis ianvar-maisSi samrewve-
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lo warmoeba 10,5 procentiT, xolo mSenebloba
56,1 procentiT Semcirda (magaliTad, Yeranosyan,
2009, p. 128). somxeTis erovnuli banki da mTavroba
2009 wlisaTvis ekonomikis 6-8 procentian Semci-
rebas gegmavda (Aris, 2009a, p. 49, 2009b, p. 58).

rogorc cnobilia, somxeTis ganviTarebis yve-
la sferoSi (magaliTad, Libaridian, 1999, pp. 119-148),
uwinares yovlisa, investiciebsa da ekonomikur
daxmarebaSi (magaliTad, Minoian and Freinkman, 2003),
gansakuTrebuli roli somxur diasporas ukavia.
kerZod, krizisamdel periodSi kerZo fuladi
gzavnilebi mTliani Siga produqtis 15-30 pro-
cents Seadgenda (Yeranosyan, 2009, pp. 128-129).

diasporasTan mimarTebaSi somxeTis mTavrobis
mier SemuSavebul antikrizisul programaSi yu-
radReba gamaxvilebulia “sruliad somexTa ban-
kis” Seqmnaze, romlis sakontrolo paketi eqneba
somxeTis mTavrobas da romelic moizidavs som-
xuri diasporis fondebs (Khachatrian, 2009a, p. 6).

imis gaTvaliswinebiT, rom somex migrantTa 70-
80 procenti muSaobs ruseTSi, somxeTi im safrT-
xis winaSe dadga, rom ruseTSi ganviTarebulma
krizisma am migrantTa ukan, samSobloSi dabrune-
ba ar gamoiwvios, rasac qveyanaSi umuSevrobis
gazrda da saxelmwifo biujetisaTvis axali
tvirTis Seqmna mohyveba (Khachatrian, 2009a, p. 5, 2010,
p. 2). aqve isic gasaTvaliswinebelia, rom krizisis
gamo ruseTidan fuladi gzavnilebi 30 procentiT
Semcirda (Avagyan, 2009, pp. 98-99). es ukanaskneli ki
umal aisaxa samSeneblo biznesze, radgan mosax-
leoba umTavresad fuladi gzavnilebis xarjze
iSenebda axal saxlebsa da binebs (Khachatrian, 2010,
pp. 2-3).
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xsenebulidan gamomdinare, somxeTi e.w. “dias-
poris paradoqsis” safrTxis winaSe dadga: erTi
mxriv, diaspora aris somxeTis ekonomikis ganvi-
Tarebis mniSvnelovani wyaro, xolo Tanamedrove
finansur-ekonomikuri krizisi SeiZleba somex mig-
rantTa samSobloSi dabrunebis (gansakuTrebiT
ruseTidan) mastimulirebeli gaxdes, rac qveyanas
axal ekonomikur sirTuleebs Seuqmnis.

rogorc mosalodneli iyo, krizisma, uwinares
yovlisa, somxeTis mrewveloba daazarala, rameTu
ekonomikis swored am dargSia nekroekonomikuri
sawarmoebi umTavresad Tavmoyrili. 2008 wels,
2007 welTan SedarebiT metalurgiuli da qimiuri
mrewveloba, Sesabamisad, 9,6 da 14,8 procentiT
Semcirda (Khachatrian, 2009b, p. 51). aqve imasac unda
mieqces yuradReba, rom 2008 wels mTliani samrew-
velo produqciis mxolod 98,7 procenti gaiyida
da aqedan 70 procenti gaiyida qveynis SigniT
(Khachatrian, 2009b, p. 51), rac somxeTis ekonomikis
nekroekonomikur bunebas usvams xazs. rogorc
vxedavT, somxeTis ekonomikis umTavresi probleme-
bi ekonomikis realur seqtorSia Tavmoyrili
(Aris, Ben, 2009a, p. 50).

2008 wlis noemberSi somxeTis mTavrobam antik-
rizisuli programa SeimuSava, romelic, sxvasTan
erTad, finansur-ekonomikuri sirTuleebis mqone
sawarmoebisaTvis rogorc sabiujeto subsidire-
bas, ise samTavrobo garantiebis gacemas iTvalis-
winebs (Avagyan, 2009, pp. 99-100; Khachatrian, 2009a, p. 6).
magaliTad, yuradRebis centrSi moeqca spilenZis
warmoeba (Khachatrian, 2010, p. 3). Sedegad ocze metma
kompaniam mTavrobisagan jamurad ukve miiRo 67
mln aSS dolarze meti finansuri daxmareba (Kha-
chatrian, 2009a, p. 7). sakredito garantia uSualod
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samSeneblo biznesze mTavrobam 12 mln aSS do-
larze gasca (Khachatrian, 2010, p. 4).

samwuxarod, somxeTis ekonomika SeuniRbavad ad-
gas ekonomikis zombirebis gzas, xolo radganac
somxeTSi nekroekonomikis masStabebi mniSvnelo-
vania, zombirebis safrTxe am ukanasknelsac emuq-
reba (Papava, 2010c).

2.12. ukraina: Secdomebisa da krizisebis qveyana

globaluri finansuri krizisis aRmosavleT
evropis qveynebze gavrcelebisTanave ukrainasTan
dakavSirebiT sakmaod pesimisturi prognozebi
keTdeboda (magaliTad, McElroy and Wall, 2008), rac
sulac ar aris gasakvri imis gaTvaliswinebiT, Tu
rac xdeboda bolo wlebis ganmavlobaSi qveynis
politikaSi. samwuxarod, ukrainaSi wlebis ganmav-
lobaSi e.w. “binZuri” politika tardeboda, ramac
mas didi ziani miayena da globaluri finansuri
krizisis uaryofiTi zegavlenisagan qveyana praq-
tikulad daucveli datova (Aris, 2009c; Åslund, 2009a,
p. 231). ukrainis ekonomikaSi Seqmnil viTarebas
gansakuTrebiT amZimebda misi parlamentis xangrZ-
livi umoqmedeba da saerTod saxelisuflo insti-
tutebis araefeqtianoba (Panfilova, 2009, pp. 364, 374).
politikuri arastabiluroba ki, gansakuTrebiT
finansuri krizisis pirobebSi, yvelaze metad
swored qveynis finansur sistemaze aisaxeba xol-
me, da es asec moxda (Åslund, 2009a, pp. 229-230; Gavras
and Iorga, 2009, p.11; Khylchyshyna, 2009; Panfilova, 2009, pp.
372-373). amis TvalsaCino magaliTia krizisis daw-
yebidan mokle periodSi ukrainis erovnuli valu-
tis grivnas 20 procentiani naxtomiseburi gaufa-
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sureba aSS dolarTan mimarTebaSi (Korduban, 2008),
saboloo jamSi ki gaufasurebam 50 procentsac
miaRwia (Григорьев, Агибалов и Салихов, 2009, c. 140).

ase rom, Savi zRvis regionis qveynebSi glo-
baluri finansuri da ekonomikuri krizisis gamo
yvelaze ufro metad ukraina dazaralda (Gavras
and Iorga, 2009, p.11), Sedegad, yvelaze STambeWdavi
ekonomikuri vardna swored am qveyanaSi dafiqsir-
da. Tu 2008 wels mTliani Siga produqti, 2007 we-
lTan SedarebiT, mxolod 2,1 procentiT gaizarda
(SSCU, 2009b), 2009 wels situacia aSkarad damZim-
da: pirvel, meore da mesame kvartalSi, 2008 wlis
Sesabamis kvartlebTan SedarebiT, mTliani Siga
produqti, Sesabamisad, 20,3, 17,8 da 15,9 procentiT
Semcirda (SSCU, 2009d). prognozis Tanaxmad, 2009
wels, 2008 welTan SedarebiT, mTliani Siga pro-
duqtis 14,1 procentiani kleba iyo mosalodneli
(CIA, 2010b). sayuradReboa, rom 2008 da 2009 wleb-
Si ukrainaSi sakmaod maRali iyo inflacia da is,
Sesabamisad, 22,3 (SSCU, 2009a) da 12,3 procentis
(SSCU, 2010a) doneze dafiqsirda.

2009 wels ukrainis mrewvelobaSic seriozul
klebas hqonda adgili. kerZod, samrewvelo warmo-
ebis indeqsi 2009 wels, 2008 welTan SedarebiT,
78,1 procentis doneze dafiqsirdeba (SSCU, 2010b).
sayuradReboa, rom ukrainis mrewveloba 2008 wel-
sac ganicdida sirTuleebs, radgan samrewvelo
warmoebis indeqsi 2007 welTan SedarebiT 96,9
procenti iyo (SSCU, 2009c).

yvelaze seriozuli problemebi aqvs ukrainis
samTo-metalurgiul kompleqss, qimiur mrewvelo-
basa da manqanaTmSeneblobas (Panfilova, 2009, p. 366),
rac am dargebis teqnologiuri CamorCenilobiT
(Григорьев, Агибалов и Салихов, 2009, c. 139) aixsneba.
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mrewvelobis es seqtorebi Zalze dabali donis
damatebuli Rirebulebis Semqmnelebad xasiaTdeba
(Gavras and Iorga, 2009, p.15). isic kargadaa cnobili,
rom ukrainis foladis mwarmoebeli sawarmoebis
umravlesoba aSkarad araefeqtiania (Åslund, 2009a,
p. 230), radganac uimedod moZvelebul energote-
vad teqnologiebzea damyarebuli (Stack, 2010, p. 14).
sayuradReboa, rom mrewvelobis am dargebis gan-
viTarebis moklevadiani prognozebi aseve arasa-
xarbieloa (Gazizullin, Ildar, 2010, p. 1).

yovelive es sulac ar unda iyos gasakviri, Tu
mxedvelobaSi miviRebT im garemoebas, rom ukrain-
is ekonomika, gansakuTrebiT misi mrewveloba, sak-
maodaa nekroekonomikis fenomeniT damZimebuli.

ukrainaSi nekroekonomikis SenarCunebas xels
uwyobda mrewvelobisaTvis xangrZlivi periodis
ganmavlobaSi mniSvnelovani subsidiebis micema,
Tanac ara marto saxelmwifo biujetidan, aramed
energetikuli seqtoridanac (roca mTavroba sub-
sidirebas uwevs energetikul kompaniebs, raTa maT
iafad mihyidon energia samrewvelo sawarmoebs)
(Babanin, Dubrovskiy and Ivaschenko, 2004, pp. 82-84; Григо-
рьев, Агибалов и Салихов, 2009, c. 127). mogvianebiT
mrewvelobis Ria subsidireba Sefaruli subsidi-
rebiTac Seicvala (Babanin, Dubrovskiy and Ivaschenko,
2004, p. 87).

globaluri finansuri krizisis ukrainis eko-
nomikaze uaryofiTi zegavlis gamovlenidan moyo-
lebuli, ukrainis parlamentma ramdenjerme daam-
tkica antirkizisuli kanonebi, romlebic moqmed
kanonebSi cvlilebebis Setanas ZiriTadad am ze-
gavlenis Semcirebis mizniT iTvaliswinebda.

jer kidev 2008 wlis Semodgomaze iqna miRebu-
li pirveli aseTi kanoni. gansakuTrebuli aRniSv-
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nis Rirsia is garemoeba, rom es kanoni, sxva sa-
kiTxebTan erTad, kompaniebis ucxouri valebis
dafarvisa da erovnuli proeqtebis investirebaSi
daxmarebis mizniT stabilizaciis samTavrobo
fondis Seqmnas da problemuri bankebis naciona-
lizaciis SesaZleblobas iTvaliswinebda (Kordu-
ban, Pavel, 2008). aSkaraa, amgvari antikrizisuli Ro-
nisZieba ekonomikis zombirebis xelSemwyobia. aqve
is garemoebacaa aRsaniSnavi, rom ukrainis mTav-
robis xelT SedarebiT mwiri finansuri resurse-
bia masStaburi samTavrobo programebis gansaxor-
cieleblad (Григорьев, Агибалов и Салихов, 2009, c. 139).

msoflio bankis rekomendacia iyo, rom ukrain-
is mTavrobas sul sxva tipis antikrizisuli Ro-
nisZiebebi SeemuSavebina (romelic daefuZneboda
qveyanaSi makroekonomikuri stabilurobis gaZli-
erebas, biujetis xarjebis warmarTvas infras-
truqturis ganviTarebasa da upovarTa daxmareba-
ze, depozitorTa dacvis naTel strategias, biz-
nesis dawyebis gaadvilebasa da kerZo investici-
ebis mozidvas) (Raiser, Martin, 2009), rac, samwuxa-
rod, realurad mTavrobam ar gaiziara.

2009 wlis gazafxulze ukrainis parlamentma
miiRo fermerTa mxardaWeris antikrizisuli kano-
ni, romlis Tanaxmadac unda gaizardos fermerTa
dakrediteba samTavrobo mxardaWeris xarjze, rZi-
sa da xorcis mwarmoebelTa subsidreba damatebu-
li Rirebulebis gadasaxadis xarjze unda mox-
des, xolo sasoflo-sameurneo miwebis gayidvaze
moratoriumi unda gagrZeldes (USUBC, 2009).

ukrainis parlamentis mier 2009 wlis Semodgo-
maze damtkicebuli morigi antikrizisuli kanonis
mixedviT, qveyanaSi izRudeba ucxo valutis gamo-
yenebis SesaZlebloba, damatebiTi kontroli Se-
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modis sagareo vaWrobaSi da a.S. magaliTad, yvela
investori valdebulia, ara marto gaiaros regis-
tracia, aramed investicia ganaxorcielos mxo-
lod da mxolod ukrainis erovnul valutaSi –
grivnaSi, xolo kerZo pirebs, garda samedicino
da saganmanaTleblo miznebisa, ekrZalebaT sesxe-
bis aReba ucxour valutaSi (Grubb and Soshenko,
2009). saerTaSoriso gamocdilebidan kargadaa cno-
bili, rom aseTi SezRudvebi, rogorc wesi, xels
uwyobs aralegaluri savaluto operaciebis gan-
xorcielebas. Sedegad grivnis legaluri gacvli-
Ti kursis paralelurad misi bevrad uaresi ara-
legaluri gacvliTi kursi Camoyalibdeba. es ki
sakmaod xelSemSleli iqneba kerZo investiciebi-
saTvis ukrainis ekonomikis mimzidvelobis gasaz-
rdelad.

yovelive amis gaTvaliswinebiT ukrainis mTav-
robis antikrizisuli RonisZiebebi Sefasebulia,
rogorc Zalze araefeqtiani (Gazizullin, 2010, p. 11).

ukrainis ekonomikis, da konkretulad misi nek-
roekonomikis, zombirebas xels uwyobs gakotre-
bis efeqtiani procedurebis ararseboba. Sedegad,
jer kidev Tanamedrove krizisis dawyebamde, sam-
rewvelo sawarmoebis naxevari danakargebiT muSa-
obda, xolo valebis Camowera da saerTod gakot-
rebis Tavidan acileba am sawarmoTa xelmZRvane-
lebsa da samTavrobo oficialur pirebs Soris
garigebis sagani iyo (Babanin, Dubrovskiy and Ivaschen-
ko, 2004, p. 92).

miuxedavad imisa, rom ukrainaSi gakotrebis Se-
saxeb kanonmdebloba periodulad ganicdida ga-
naxlebas (Biryukov, 2001, pp. 581-600), samwuxarod,
dRes moqmedi kanonic seriozuli xarvezebiT xa-
siaTdeba (magaliTad, UNIAN, 2010).
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Sejamebis saxiT SeiZleba aRiniSnos, rom ukra-
inis ekonomika erT-erTi yvelaze nekroekonomiku-
ria, xolo misi mTavrobis moqmedeba Tanamedrove
finansuri da ekonomikuri krizisis pirobebSi eko-
nomikis (da, ra Tqma unda, nekroekonomikis) zom-
birebisaTvis noyier niadags qmnis (Papava, 2010d).
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daskvna

mbrZanebluri ekonomikisgan memkvidreobiT dar-
Cenili mkvdari sawarmoebi sakmaod “gamZle” aR-
moCnda, ris Sedegadac mravali postkomunisturi
qveynis sabazro  ekonomika  nekroekonomikis tvir-
TiTaa  damZimebuli. sazogadoebis swored nekro-
ekonomikuri saZirkveli gansazRvravs postkomu-
nisturi kapitalizmis ekonomikur saxes. nekroeko-
nomikis rutinis matarebels ki warmoadgens homo
transformaticus-i _ adamiani, romelic  ekonomikas da
mTel sazogadoebas gardaqmnis kapitalisturi fa-
seulobebis mimarTulebiT da  Tavadac am mimar-
TulebiT ganicdis transformacias.

ekonomikis mkvdari nawilis fenomeni ucxo  ar
aris ganviTarebuli ekonomikis zogierTi qveynis-
Tvisac: finansurma  krizisebma  xeli Seuwyo  ru-
tinis warmoqmnas, romelic sabanko  sistemis meS-
veobiT uzrunvelyofs faqtobrivad gakotrebuli
firmebisadmi samTavrobo  mxardaWeris stabilu-
robas. Sedegad iqmneba  zombi-bankebis da  zombi-
firmebis qseli, romelic warmoqmnis swored zom-
bi-ekonomikis sistemas.

nekroekonomikisgan gansxvavebiT, romlis ru-
tinis matarebelia  jer Camouyalibebeli adamiani,
zombi-ekonomikis rutinis matarebeli ukve  cocxa-
li adamiani ki araa, aramed zombia  _ zombie econo-
micus-ia.

Tanamedrove finansuri krizisis pirobebSi zom-
bi-ekonomikis safrTxe sul ufro  Zlierad “ukaku-
nebs karze” ganviTarebuli ekonomikis im qveyneb-
sac, romlebic bolo  dromde axerxebdnen ekonomi-
kis zombirebis Tavidan acilebas.
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ekonomikis zombirebis saSiSroeba  kidev ufro
metad emuqreba  postkomunistur qveynebs, radgan
am SemTxvevaSi nekroekonomikis zombirebac moxde-
ba, rac postkrizisul periodSi mniSvnelovanwi-
lad gaarTulebs am qveynebis ekonomikis gajansa-
Rebas.

rogorc nekroekonomikisgan, ise zombi-ekonomi-
kisgan Tavis daRwevis erTaderTi qmediTi meqaniz-
mia  gakotrebis Sesaxeb kanonmdeblobis amoqmede-
ba, risTvisac aucilebelia  mmarTveli elitis Se-
sabamisi politikuri nebis arseboba. ar unda  ve-
lodoT, rom finansuri krizisis pirobebSi am
elitas,  msoflios nebismier qveyanaSi, eyofa  po-
litikuri gambedaoba, aamoqmedos gakotrebis meqa-
nizmi, magram metad mniSvnelovania, rom es meqaniz-
mi gadaudeblad amoqmeddes postkrizisul peri-
odSi. da  is qveyana, romlis xelmZRvanelobasac
eyofa  politikuri neba, Tavi daaRwios zombi-eko-
nomikasa  da  nekroekonomikas, ekonomikuri aRmav-
lobisaTvis mZlavr stimuls SeiZens.

ra Tqma unda, ekonomikuri krizisis dros fir-
mebisa da bankebis mier gadaxdisunarianobis da-
kargvis procesi gaxSirebulia, Tumca mTavrobi-
saTvis Zalian Znelia politikuri gadawyvetile-
bis miReba gakotrebis kanonmdeblobis amoqmede-
bis, misi gaaqtiurebis inicirebis mimarTulebiT.
rogorc wesi, mTavroba imdenadaa dainteresebuli
dasaqmebis donis Tundac xelovnur SenarCunebaSi,
rom am politikuri miznidan gamomdinare cdi-
lobs iseTi ekonomikuri gadawyvetilebebis miRe-
bas, riTac xels uwyobs ekonomikuri krizisis pi-
robebSi gadaxdisuunaro firmebisa da bankebis
SenarCunebas. aqedan gamomdinare, Zalze didi
mniSvneloba aqvs imas, Tu mTavroba postkrizi-
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sul periodSi ramdenad gaagrZelebs gadaxdisu-
unaro firmebisa da bankebis mxardaWeras, ramde-
nad Seuwyobs xels gakotrebis procedurebis ga-
martivebas.

Savi zRvis regionis Tormeti qveynidan abso-
luturi umravlesoba – aTi, postkomunisturia.
mxolod saberZneTsa da TurqeTs ar aqvT komunis-
turi warsuli, xolo regionis danarCeni aTi qve-
yana met-naklebad damZimebulia mbrZanebluri eko-
nomikis memkvidreobiT. am aTi qveynidan warmate-
bulad unda CaiTvalos mxolod bulgareTi da
rumineTi, romlebmac evrokavSiris wevrobas mniS-
vnelovani reformebis gatarebiT miaRwies, xolo
danarCeni rvis winaSe es amocana an saerTod ar
dgas (magaliTad, ruseTi), an jer kidev didi gza
aqvT gasavleli evropuli standartebis misaRwe-
vad. es rva qveyana Tavisi ekonomikuri ganviTare-
bis doniT (da ara marto) mniSvnelovnad CamorCe-
ba evrokavSirSi miRebul standartebs, amitom
isini SeiZleba gavaerTianoT “autsaideri” post-
komunisturi qveynebis jgufSi (azerbaijani, alba-
neTi, moldaveTi, ruseTi, saqarTvelo, serbeTi,
somxeTi, ukraina), xolo maT sapirispirod, bul-
gareTi da rumineTi ganekuTvnebian Savi zRvis re-
gionis e.w. “lideri” postkomunisturi qveynebis
jgufs.

Savi zRvis regionis postkomunisturi qveynebi
oci wlis win met-naklebi erTiani sastarto pi-
robebiTa da erTnairi gamowvevebiT xasiaTdebod-
nen da dResac, globaluri krizisis pirobebSi,
msgavsi problemebis winaSe dganan. Tumca Savi
zRvis regionis qveynebis ZiriTadi amocanebi da
maTi gadaWris gzebi mainc gansxvavebulia imisda
mixedviT, Tu ramdenad arian Tavisufalni komu-
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nisturi warsulisagan (saberZneTi da TurqeTi) an
ramdenad daaRwies Tavi komunistur warsuls
(“lideri” qveynebi), an ramdenad arian jer kidev
komunisturi memkvidreobis tyveobis qveS (“autsa-
ideri” qveynebi).

postkrizisul periodSi Savi zRvis regionis
qveynebisaTvis didi mniSvneloba eqneba imas, Tu
ramdenad srulyofili iqneba saxelmwifos demok-
ratiuli institutebi, Tu ramdenad reformirebu-
li da gamWvirvale iqneba saxelmwifo mmarTvelo-
bis sistema (magaliTad, Ladi, 2008). amaze garkve-
ulwilad iqneba damokidebuli is, Tu ramdenad
SeZlebs ama Tu im qveynis mTavroba, ekonomikas
aacilos zombireba.

Tanamedrove finansuri da ekonomikuri krizi-
sis pirobebSi Savi zRvis regionis yvela qveynis
antikrizisuli programa Seicavs ekonomikis zom-
birebis safrTxes, xolo “autsaider” qveynebSi
(garda saqarTvelosi) nekroekonomikis zombirebis
safrTxesac, rac bevrad uaresi movlenaa.

postkrizisul periodSi, savaraudod, ukeTesi
mdgomareoba eqneba Savi zRvis regionis arakomu-
nisturi warsulis mqone da “lider” postkomunis-
tur qveynebs. am optimizmis safuZvels iZleva am
qveynebSi gakotrebis kanonmdeblobis efeqtiano-
bis SedarebiT maRali done. Tanamedrove finansu-
ri da ekonomikuri krizisiT Seqmnili sirTuleeb-
is miuxedavad, xsenebul qveynebSi gakotrebis
procesi mainc ufro meti dinamiurobiT xasiaTde-
ba (Ramalho, Rodríguez-Meza and Yang, 2009) vidre Savi
zRvis regionis sxva qveynebSi. am CamoTvlili
qveynebidan gansakuTrebiT mZime situacia ki sa-
berZneTSia, rac savalo krizisTanaa dakavSirebu-
li.
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globalur finansur kriziss yvelaze ufro
“daculi” azerbaijani daxvda, rasac misi ekonomi-
kis SedarebiT Caketilobam Seuwyo xeli.

Savi zRvis regionis “autsaideri” qveynebis
udidesi umravlesoba nekroekonomikis zombirebis
realuri safrTxis winaSe dgas. maTgan yvelaze
uaresi mdgomareoba ruseTsa da ukrainaSia, ro-
melTa mTavrobebic finansuri da ekonomikuri
krizisis dawyebamde didad exmarebodnen nekro-
ekonomikur sawarmoebs, xolo krizisis gamo es
daxmareba kidev ufro STambeWdavi gaxda. aseve
mZime viTarebaa Seqmnili albaneTsa da moldaveT-
Si.

politikuri arastabiluroba arTulebs mTa-
vrobis mxridan populistur nabijebze uaris
Tqmas da es finansuri da ekonomikuri krizisis
pirobebSi Zalze mZimed aisaxa moldaveTsa da uk-
rainaze. Tumca politikuri stabiluroba ar iZ-
leva imis aucilebel pirobas, rom mTavroba da-
culi iqneba populizmisagan, rasac, samwuxarod,
serbeTis gamocdileba adasturebs.

dasasrul, postkrizisul periodSi Savi zRvis
regionis qveynebs Soris yvelaze ufro warmatebu-
li is iqneba, romlis mTavrobasac eqneba politi-
kuri neba, Sewyvitos ekonomikis warmarTva misi
zombirebis meqanizmebiT. es ki gansakuTrebiT
mniSvnelovania regionis “autsaideri” qveynebisaT-
vis, romlebic isedac arian nekroekonomikiT “das-
neulebulni”.
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ZOMBIE-ING OF THE NECROECONOMY
(The Impact of the Global Financial and Economic Crisis

on the Countries of the Black Sea Region)

by Vladimer Papava

Summary

Almost twenty years have passed since the beginning of the
period of post-Communist transition to a market economy.  Natu-
rally, this has resulted in the accumulation of a rather rich experi-
ence overall and one which allows us to make some generalisati-
ons.  It may be asserted, that market economies, as such, have be-
en established in almost all of the countries of the former Soci-
alist bloc with the period of transition over and the individual
newly-independent states having passed through this period with
with varying degrees of success.

Some of the countries were so successful within their move-
ment towards a market economy that they achieved EU member-
ship whereas others – in fact, all of the post-Soviet nations with
the exception of the Baltic states – became “prisoners” of their
own product; that is, post-Communist capitalism which is a very
special phenomenon of modern times and which includes in itself
a wide range of different forms of capitalism.

In order to understand the essence of the economic foundati-
ons of post-Communist capitalism, one has to analyse one of the
key peculiarities of a command economy; that is, the quality of its
material and technical bases.

It is common knowledge that a command economy excludes
any possibility for the existence of any forms of competitive rela-
tionships either domestically or internationally – inside any dis-
tinct economy or between different command economies – owing
to its very nature.  The majority of command economies used to
be integrated into one big common economic space.  The former
Council of Mutual Economic Assistance, which existed for ap-



136

proximately 40 years and was governed by a co-ordinating organ,
is perhaps the best example of this.  Economic co-operation with
market economies was maintained upon a very limited basis and
exclusively at an inter-governmental level.

The absence of competition in command economies quashed
the only effective stimulus for economic development.  As a re-
sult, the quality of products, as a rule, was very low – as were
their prices – which were maintained artificially by means of nati-
onal budgetary subsidies.  The key sources of the former Soviet
Union’s national budget revenues included the sales of alcoholic
beverages and the export of raw materials (basically those of oil)
which represented the only stable channel for the accumulation of
foreign currency reserves.

After the collapse of the Communist regimes and their com-
mand economies, the countries of the former Soviet Union found
themselves with only a very small amount of goods to supply to
the global market.  With few exceptions, such as some hydro
energy outputs, oil and gas extraction and the primary processing
of raw materials, the goods manufactured they manufactured fa-
iled to meet the high international standards as a result of their
overall low quality and or high prices.  In fact, no markets existed
for these particular products.  Moreover, in principle, there was
no way that they could have existed in that an economy of this
type is nothing more than a corpse or a so-called “necroeconomy”
or, similarly, a “virtual economy.” The economic theory which
deals with this kind of economy is called “necroeconomic theory”
or “necroeconomics.”

Lipowski uses the term “divesting” (as an antonym to
“investing”) in order to describe the process of a command eco-
nomy’s being “stripped” which amounts to “liberating” the post-
Communist economy from the list of pathologies characterising a
“misdeveloped economy” which, in our opinion, is the way in
which a necroeconomy develops.

Naturally, even if one part of an economy is dead, the rest of
it may still be alive which can be referred to as its “vital econo-



137

my” or “vitaeconomy.”  Further accordingly, the economic theory
which deals with this kind of economy is called “vitaeconomic
theory” or “vitaeconomics.”  By its substance, this is nothing mo-
re than economic theory itself – or economics in its common me-
aning – because economic theory, as such, is something which
deals with the economy as a vital system.

Collectively, all of the aforementioned leads us to the ques-
tion: What does necroeconomy have in common with vitaecono-
my and how do they differ?

In a necroeconomy, like in a vitaeconomy, some goods may
be produced which in fact means that there may exist supply.  In
contrast to those goods produced in a vitaeconomy, however,
those emanating from a necroeconomy are in a situation of no de-
mand owing to their low quality and or high prices.  Consequent-
ly, a necroeconomy excludes any reasonable act of sale and
purchase and, as a result—equilibrium prices.

If any segment of an economy is “dead,” then theoretically
there should be no problems within. Common sense tells us that a
necroeconomy cannot have any influence over its vital parts.  Un-
der the conditions of a market economy, economic theory
prescribes that uncompetitive productions must disappear and, at
the same time, should not create any significant problems for the
rest of economy.  This explains the limited focus from the side of
economic theory upon the problems of such a post-Communist
market economy in which necrocompanies are exist.

Specifically, in the countries which are still undergoing the
process of post-Communist transformation – as well as those in
which post-Communist capitalism has already been established –
necroeconomy has grown on top of the roots of the command
economy’s material and technical bases. We can conclude, there-
fore, that the necroeconomy is exactly that which differentiates
the economy of post-Communist capitalism from all other models
of capitalism.

The economy of post-Communist capitalism consists of the
following groups of necroeconomy and vitaeconomy: Group 1.
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Necroeconomy in the public sector; Group 2.  Vitaeconomy in
the public sector; Group 3.  Privatised necroeconomy; Group 4.
Privatised vitaeconomy; Group 5.  Vitaeconomy developed by
means of new private investments.

The majority of the first group, as a rule, consists of large-
and medium-size processing industry enterprises which, depen-
ding upon the types of goods they produce, are labelled “strate-
gic” ones even though they are dead under the conditions of a
market economy owing to their low or lack of competitive po-
wers.

On the other hand, enterprises within the energy sector (first
of all, electricity generation and transmission and the extraction
and distribution of oil and gas), as well as those of transport and
communications constitute a basis for the vitaeconomy in the
public sector.  When privatised, they move to the fourth group
comprising the privatised vitaeconomy which may also include
some medium- although mostly small-size industrial enterprises
(prior to their privatisation).

The third group consists of the former first group enterprises
following their privatisation. The change in ownership by itself
does not automatically entail the restarting of formerly idle
enterprises in that a “corpse’s” status does not depend upon whe-
ther it is owned by the government or a private firm. Disregar-
ding this fact is the key reason that the process of privatisation
has been relatively discredited.  Privatisation, especially during
its initial phases – irrespective and taken separately of any invest-
tments – has often been believed to be a universal remedy ca-
pable of restarting any inoperable enterprise, dead or alive.  As
we will seek to demonstrate, the institute of private ownership
alone is not able to create sufficient conditions for the abolition of
necrofirms.

The fifth and last group embraces the “healthiest” segment of
the post-Communist economy which is based upon the principles
of a market economy maintained by private investments.  Some
problems, however, may be discovered herein as well which will
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require adequately address. In particular, this refers to some fo-
reign investments by means of which post-Communist countries
receive relatively old technologies which have become obsolete
from the standpoint of modern international standards.  In our
opinion, these could be labelled as “second-hand investments”
with goods manufactured by means of this capital only being
competitive in “emerging markets” and only for a limited period
of time until the arrival of highly competitive goods which meet
all of the international standards.

We have already stated that necrocompanies are found within
the countries of post-Communist capitalism but the question ari-
ses of whether or not this is a problem confined to such countries
in transition alone or if these sorts of enterprises also exist in de-
veloped and or developing economies.

As international experience shows, dead firms do exist and
“successfully” function in the most developed of economies as
well with Japan being the most obvious example. These insolvent
and, in fact, bankrupt firms which continue to operate despite
their “mortality” are commonly referred to as “zombie-firms.”

A system of continued lending is the key source of the sus-
tainability of these zombie-firms with their loans granted by so-
called “zombie-banks” which extend beneficial credits to the
firms (in particular, interest rates for such loans are lower than
average rates at the market level).  In full risk of stating the obvi-
ous, these unreasonable loans can only lead these banks to direct
and inevitable losses.

This, therefore, is the maintenance plan for zombie-firms but
how, one may ask, do zombie-banks manage to survive under
such circumstances?  As a rule, such banks are backed by their
country’s governments which grant them all kinds of guarantees
and assure their deposits, amongst other things, which eventually
means that zombie-banks exist at the expense of taxpayers.  To a
certain degree, such a financial system even encourages “healthy”
firms to turn into zombies.
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As a result of the aforementioned relationships between
zombie-firms, zombie-banks and their governments, a “zombie-
economy,” then, develops which becomes a heavy burden for the
“healthy” segments of the economy.  In particular, zombie- firms,
by mere their existence – and which enjoy guaranteed beneficial
loans from zombie-banks – block the emergence of new
“healthy” firms in the market as they have to borrow at rather
higher interest rates. In addition, because of their access to gua-
ranteed beneficial loans, zombie-firms, in their fight for market
shares, are at liberty to drop prices and raise the salaries of their
employees. The limited market access for “healthy” and, even
more so, productive firms eventually leads to the reduced produc-
tivity of the whole economy.

A zombie-economy takes its roots in times of a financial
crisis. Under the conditions of stagnation, the economy becomes
characterised by a stoppage of production and trade for a relative-
ly long period of time which, in turn, gives rise to unemployment,
a reduction in wages and salaries and the overall decline of the
standard of living. During these times, governments, as a rule, are
called to help the economy to overcome such difficult conditions
through the provision of bailouts and other attempts at keeping
the banking sector (to avoid a banking crisis) and the entire
economy on the surface.

After the end of a financial crisis, the economy receives its
own lifeless portion as a legacy of the difficulties and continues
to try to preserve the old system of the government’s financial aid
which was readily available to it during the crisis. A zombie-
economy, therefore, can be viewed as a legacy of a financial
crisis.

It must be emphasised that a zombie-economy is a phenome-
non peculiar not only to Japan and other developed market econo-
mies but also to those countries with developing economies as in-
ternational experience has shown.

One might have the impression that the terms necroeconomy
and zombie-economy refer to one and the same phenomenon; that
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is, a dead economy which continues to subsist despite its lethal
status. In fact, such an impression is both superficial and misle-
ading in that whilst the two “economies” do indeed share one
commonality – there is no doubt that they are both dead – there is
a wide spectrum of significant differences between them.

First of all, both economies developed in essentially different
economic systems. A necroeconomy grew forth from a command
economy whilst a zombie-economy is the offspring of a market
economy. Further, a necroecoomy, in fact, has nothing to do with
a financial crisis whereas a zombie-economy is the immediate
end result thereof. It is important to note once again that the exis-
tence of zombie-firms depends in the main upon zombie-banks
whereas necroeconomic agents subsist by means of immediate
and direct subsidies from national budgets or tax exemptions.
Moreover, the differences between a necroeconomy and a
zombie-economy have also a lot to do with the sectors within
which are mostly directly and readily exposed to their influences.

A necroeconomy, therefore, generally expands to large- and
medium-size manufacturing industries as opposed to zombie-
firms which show no traces of existence therein as evidenced by
the situation in Japan’s economy. Moreover, the large manufactu-
ring enterprises in a post-Communist capitalist country, have the
greater probability of becoming a part of a necroeconomy.  On
the other hand, as the same Japanese experience demonstrates,
most large-size firms, due to their great financial powers, are not
zombie-firms but may also often be encountered in those so-cal-
led small businesses which are relatively “larger” than others.

It is important to note that whilst all international financial in-
stitutions, such as the International Monetary Fund (IMF) and the
World Bank, insist that the post-Communist capitalist govern-
ments eliminate all kinds of national budget subsidies and tax ex-
emptions, all lobbying efforts are mobilised towards pushing
those bailout programmes into providing some extensive finan-
cial support to the national governments in order to enable them
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to build up some favourable lending systems under the circums-
tances of the financial crisis.

One may arrive at the conclusion, therefore, that necroecono-
mies and zombie-economies are related to each other but still
differ to a great degree from each other as individual economic
phenomena. Unfortunately, however, these differences are not al-
ways given due consideration.  In some studies, the peculiarities
of a necroeconomy are overlooked which means, as a result, that
the problems of dead firms in the post-Communist countries
(mostly China and Russia) are examined within the context of
zombie-economies rather than necroeconomies.

A key question with respect to a necroeconomy and a zombie-
economy is what ensures their stable existence.

The answer may be found in an evolutionary theory of econo-
mic changes wherein the key tool is the concept of “routine”
which implies a certain set of rules and ways of a firm’s conduct
which regulates the reproduction (of such a conduct).

It is this very routine, which has developed over a period of
several decades upon the roots of a command economy, which
pushes dead companies in the countries of post-Communist
capitalism to work in the no-longer-existing regime of a com-
mand economy. Without any special governmental support,
therefore, the warehouses of these companies become filled with
uncompetitive goods for which there is neither demand nor mar-
ket.  Given the fact that as a matter of principle these goods can-
not be sold to anyone, the companies find themselves further and
further in arrears as regards wages, salaries and debts to national
budgets, social funds, energy sector industries and other busi-
nesses which eventually creates a network of mutually indebted
businesses.

It was a long-established tradition in command economies
that when an enterprise accumulated (often very deliberately) hu-
ge debts, its director raised the question before his country’s su-
perior governmental institutions (such as Communist Party go-
verning bodes, the Gosplan, the Ministry of Finance, etc.) to write
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off those debts and, as a rule, such requests were usually granted.
Consequently, because of the almost unlimited (or much rather
guaranteed) opportunity to have one’s own debts removed, enter-
prise managers did not regard debt accumulation as any kind of
danger for their existence. Such a mechanism of off-writing of
debts represented a firmly established routine which, however un-
fortunate it may have been, reappears over and over in the coun-
tries of post-Communist capitalism and within various forms such
as “tax amnesties.”

As for the routine of a zombie-economy, it develops under the
conditions of financial crises wherein governments and banks
collaborate with each other towards a common purpose of deve-
loping and implementing bailout programmes for insolvent firms
and, thereby, avoiding a greater economic decline and a further
growth of unemployment. In the case of a relatively long period
of stagnation, such collaboration grows into an established order
which establishes the rules of a firm’s conduct and, in turn, ensu-
res the reproduction of such a conduct.  In other words, the activi-
ties grow into a routine. Herein one must underline the continued
character of stagnation which is a condition precedent for the for-
mation of routine; that is, it must have enough time to develop.

When a financial crisis comes to an end, the routine underta-
kes the mission to ensure the subsistence of a zombie-economy.
The reason is that under all other equal conditions, and irres-
pective of the crisis, no government would tolerate the growth of
unemployment which comes as an inevitable result of the closing
down of zombie-firms. Undoubtedly, “healthy” firms are never
able to instantaneously react to the disappearance of zombie-
firms and quickly address the problem of creating new jobs.

Ten out of twelve countries in the Black Sea Region are post-
Communist ones; only Greece and Turkey do not have a Commu-
nist past, whilst others are still burdened with the command eco-
nomy to various extents. Of these, only Bulgaria and Romania
can be regarded as successful cases. They joined the EU after ha-
ving implemented significant reforms. The remaining eight coun-
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tries are either not interested in EU membership (for instance,
Russia) or have a long way to go before they reach EU standards
(Albania, Armenia, Azerbaijan, Georgia, Moldova, Serbia and
Ukraine). They can be placed, therefore, in the group of “outsi-
der” post-Communist countries as opposed to Bulgaria and Ro-
mania which can be considered “leader” post-Communist coun-
tries of the Black Sea Region.

The post-Communist countries of the Black Sea Region sha-
red common starting conditions and similar challenges twenty ye-
ars ago and are currently encountering common problems under
the conditions of the global crisis. Key objectives, however, and
the means to achieve them differ according to the Communist or
non-Communist pasts (Greece and Turkey), or to the extent they
overcame the Communist past (as “leader” countries) or they are
enslaved by their Communist heritage (as “outsider” countries).

Although the transitional period in “outsider” post-Commu-
nist countries has ended, unfortunately, the economic (and politi-
cal) system of some is far from that of European style capitalism.
The phenomenon of the “outsider” post-Communist countries can
be explained by the human factor.

The dead enterprises which the “outsider” countries received
as their legacy of the command economy have proven to be quite
“tenacious of life.” As a consequence, the market economies of
“outsider” countries have been hampered by the burden of a nec-
roeconomy.

The threat of an economy’s zombie-ing is even greater in the
“outsider” countries given that this process also has much to do
with a necroeconomy which is a factor that will make it rather
difficult to improve an economy’s health after the end of the fi-
nancial crisis. The threat of zombieing the economy is more acute
in the “outsider” group of countries given that the process of
zombie-ing and the necroeconomy are interlinked. This is a fac-
tor that will obstruct economic recovery at the end of the finan-
cial crisis.
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The only effective mechanism to get rid of both a necroeco-
nomy and a zombie-economy is to adopt a sound bankruptcy law
which, in turn, requires the strong political will of the ruling elite.

Certainly, there are more frequent cases of companies and
banks becoming insolvent during an economic crisis although it
is very difficult for a government to put into effect the bankruptcy
legislation by initiating its activation. As a rule, governments are
interested in artificially maintaining the employment level there-
by facilitating the maintenance of insolvent companies and banks
in business in times of economic crisis. It is of great importance,
therefore, the extent to which a government will go to continue
supporting insolvent companies and banks in the postcrisis period
and to what degree it will facilitate simplifying bankruptcy proce-
dures.

The degree of openness of the democratic institutions and the
extent of the reformation and transparency of the public administ-
ration system will be of significant importance for the Black Sea
Region countries in the post-crisis period. How the government
of a country will be able to avoid zombie-ing the economy de-
pends in part upon the aforementioned factors.

Under the conditions of the current financial and economic
crisis, the anti-crisis measures of all the Black Sea Region count-
ries contain the threat of zombie-ing the economy whilst those of
“outsider” countries (except Georgia) could also lead to the
zombie-ing of the necroeconomy – a much worse phenomenon.

The countries without a post-Communist past and the “le-
ader” post-Communist countries of the region are likely to face
better economic conditions in the post-crisis period. This opti-
mism is founded upon the relatively higher effectiveness of the
bankruptcy legislation. Despite the challenges arising from the
current financial and economic crisis, the bankruptcy processes in
these countries are more dynamic compared to the other countries
of the region.  Amongst these, the situation is quite critical in
Greece due to the country’s particular debt crisis.
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A great majority of the “outsider” countries of the region en-
counter a real threat of zombie-ing the necroeconomy. In this res-
pect, the situation is the worst in Russia and Ukraine whose go-
vernments significantly assisted and enabled necroeconomic en-
terprises before the financial and economic crisis began and have
provided even more assistance since. A similarly difficult situa-
tion has developed in Albania and Moldova.

The political instability makes it difficult for any of the go-
vernments to say no to populist measures. This situation has seve-
rely impacted Moldova and Ukraine. Political stability, however,
does not necessarily mean that a government will be free from
populism as is the case, unfortunately, with the Serbian expe-
rience.

In the post-crisis period, the state whose government posses-
ses the political determination to cease managing the economy
through zombie-ing mechanisms, will eventually thrive. This is
particularly important for the “outsider” countries of the Black
Sea Region, which are already “afflicted” with the necroeco-
nomy.


